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R/2023/130

Effective Date

July 31, 2023

Highlights of this Master Circular are as follows:

• All applicants desirous of seeking registration as an Alternative

Investment Fund (‘AIF’) are required to submit their

applications only online, through the SEBI Intermediary Portal

at https://siportal.sebi.gov.in .

• All AIFs shall submit report on their activity as an AIF to SEBI on

quarterly basis within10 calendar days from the end of each

quarter in the formats as specified in Annexure 12. Further,

Category III AIFs shall also submit report on leverage undertaken,

on quarterly basis in the formats as specified in Annexure 13.

• At end of financial year, the manager of an AIF shall prepare a

compliance test report on compliance with AIF Regulations

and circulars issued thereunder in the format as specified in the

Annexure14.

• The Compliance Test Report shall be submitted within 30 days

from the end of the financial year, to(i)the trustee and sponsor,

in case the AIF is a trust;(ii)the sponsor, in case of AIF set up in the

form other than a trust.

• In case of any observations/comments on the CTR, the

trustee/sponsor shall intimate the same to the manager within 30

days from the receipt of the CTR. Within 15 days from

the date of receipt of such observations/comments, the

manager shall make necessary changes in the CTR, as may be

required, and submit its reply to the trustee/sponsor.

• In case any violation of AIF Regulations or circulars issued

thereunder is observed by the trustee/sponsor, the same shall

be intimated to SEBI as soon as possible.

Source: Click Here for more details

Applicability:

Applicable to all Alternative Investment Funds , All Custodians, All

Depositories, All Registrar to an Issue and Share Transfer Agents.
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Vasudha, 2nd Floor, No. 2, 38th Main Rd,

Rose Garden, JP Nagar Phase 6, J. P. Nagar,

Bengaluru, Karnataka 560078

Ph: 080 41673023

Email: info@ricago.com

Website: www.ricago.com

Disclaimer: This newsletter is prepared by Clonect Solutions Pvt. Ltd. and contains information about the statutory compliance updates for general
information only. No claim is made as to warrant or represent that the information contained in this document is correct. Also, it should not be considered
as legal or financial advice and under no circumstances Clonect Solutions Pvt. Ltd. shall be held responsible for any kind of damages arising there to.
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