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The Securities and Exchange Board of India (SEBI) has introduced a 

new circular to enhance transparency and standardization in the 

disclosure of Key Performance Indicators (KPIs) in draft offer 

documents and offer documents.

• Companies will now be required to adhere to industry-specific 

KPI disclosure norms to ensure consistency and comparability.

• The move aims to provide investors with clearer insights into 

financial and operational metrics, aiding informed decision-

making.

• Standardized KPIs will improve market integrity and reduce 

ambiguity in financial disclosures.

• These measures have been approved by the competent authority 

and are expected to streamline disclosures in public offerings.

SOURCE: Click Here for more details

Applicability: 

Applicable to all companies filing draft offer documents and offer 

documents.

Authority

Securities and 
Exchange Board of 
India (SEBI)

Circular Date

Feb 28, 2025

Circular Number

Effective Date

Apr 01, 2025

SEBI/HO/CFD/CFD-
PoD-2/P/CIR/2025/28
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