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AR gfafa sk Rt e
EIEESEL
Has, 6 sFqav, 2026
AR wiavfa iR fafaag a1 [yt sk Rifaw srfarfRa @1 Ruerr (Gcode)] fafqaw, 2026
yemafa i Rfaw FefarRar F Muer (deade) Fit wiwar aur gt et snfe sfi 78 "efga vt
T JTAETE FLA gq [AMIH

g, A/ - 91/2026/318.— wredty wfafy e At a1 &), ardT gl
v fAftme i sfafmem, 1992 #i gy 30, gl @t (Ffawe) sfafaam, 1956 it g 31 i
e srferfaae, 1996 it am=T 25 F |7 qisd AT Sfasfa i FfFwr 9 sfaf==m, 1992 #ir
oY 1557, Tiaqia d@faar (AfREee) staf==m, 1956 #t g 239 i Hemmme sataf==m, 1996 #t
ST 1937 (SH = FIAT TEEHE § g0 aaTd AT THHT SWIE 9 FIA W o §) g J&r it 18
<Rt T AT FXd gU, TagrT Aefertaa fafa=s aamar g, staiq:-

LT - |
FIERED

AT 3 AW g ot ardE

(1) == fAfF==T &1 99 9 giagi =i AR a9 [emaees i @Ea srarear & Qe
(Feeriie)] fafmarT, 2026 £ 1

7708 G1/2026 1)
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(2) ¥ Rfers weuT 7 g A & sftgfaa ge & alde @ 303 e
% 9 arer foeT Sy gy |

gfemeTd
2. (1) &1 RAfATAT & S sl $r aRmd & 715 &, 399 37T a9 a&
fAFTeTER & @I S I 6 deEt o AR A @, IR 3 I el

H1 3 o Teear & ST Sea,-

(@) R W Y - R s 3k Rt @ s,
1992 (It Tae,1992) [1992 & 15];

(@) ‘FRAT gH F T & - O $O BAT I WA FT A ell, whr
ot & RaRAw (TR ¥ Hefia FeR TuET S seEe
ﬁmﬁwu*ugva«a%@rm#ﬁﬂmﬁmm
STl

@@ A @IS § - e f urr 3 & ggd afsa AR sl
IR RfaaT a5 (@),

(@) “Rel & 3T & - 360 & Hoist &

(3) “ITUIFR 9Itd HaEdR AR &1 37 § - dg gfafa, s
carT fafa@H 23 & ded oS IS B

@ RS @fAfr F 3G ¥ - g7 a@f@fa, o O g e 21

& dgd SIS IS g
(B) “quiehIiels &l & YT &7 3T § - &I & 3re7eT @RI 9T
v 9, T & ar & @ we Uiees gee

@) “Ra & af@a § - So-gsard f RO, dgdheg (Gafeci=
/ 3t=avor) &7 Rate, Adeor Rare, sro RO, 3t R ar /e
UHT SIS qE EFAES for# a1 garT s fsawy fAsren s g,

(3 R @fafah) & Fefa FeEh gauer (@R d@f)
w1 3§ - SRR (), s SRa () i,
1956 [RFIRES Hivgaed (Tguiel) TFe, 1956] (1956 & 42),
faeranemR s, 1996 (fBuifsiedy vae, 1996) [1996 &1 22] 3R
H GO HMtT FHlofell TIaenel (STE I ag a5 & GRR H Har
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8Y) JAT 37% T8d §=NT AT AT SR U av wEta fags, ffaaa
(FgRYH), AR IRUA, IRUT (Fher), FUROT A7 faQdy e ar
feenfacer (amgsens=H);

) “‘FuerR & @A F 3T § - 9% WA, o WuiRd FEERr &
fATer (deerie) & fav RAfAgd 10 & IR aF &I ST,

@ ‘PuerR A & 3ITF - T od, Sawr oF [Bfaws 9 7 fFar
I

(@) “URa FFed” @ Y & - gufeufa, sefagea froanr 11,
T 1@, 9RT 19, 9RT 12(3) a1 97 1537 3ar giasfa dider
(RfegFe) 31™ETs, 1956 & URT 12&F I1 URT 233 30¥ar
e fAfaga, 1996 & aRT 19 a1 9rT 199, A1 344 f&U
AT FHhefedr HAMea! 3nfe & ded, RMargRéer (afasfiaal) 4 dafta
Fhell WAUTAT & Seolte] & HIH H, 96 HRAR! ol a5 R Y&
T ST Fehell 8 3rUaT Y& HT IS g 3R S AE K FHET Tl T &
I Y CSegelel (FARIRRON) I 3THaH AT & dHaT
AR $i5 31de;

(3) “HREE fFE TOT W & #1 3T § 6 Auer §q e wEdd
FeT FI ARG 1 fFUiRa FEERT 6w ot ) R § (o
o afere 12 & fFar ma ),

(@) AU (CEegsie) & Y § - fRfaww B oawr 152 &
ded Ifod giasfar el FrferseT (#e);

@) ‘@¥ @ 7F § - Fost a1 R ay, S o o gt |

(2) S d% & Hed Fo IR A g, a9 dF Thadd ad eal H SgaaeT
mﬁ%msﬁenﬁam,ﬁha@aﬂmeﬁﬁwmemaﬂ
efAe BT |

3) s Rfst Qegeyew) d 3w o oaw v sfenfa, fhg
s (we), wfasfa gfder (fgse) sffaas, 1956 (ReaRds
FIodFeH (FIA) TFe, 1956), fAgammR sffags, 1996 (fBuiffeedsr
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e, 1996) A1 Hu«T FAIH, 2013, IAT 3% ded &eIT T AT FANT
fFr av gl ar RfAAr (Egeeew) ar Aex afwEt ar aRost
(FFperd) # U wsal Infe & a@r Y g, S gufeufa, sa
IRt At ar R_RfagaAT ar Ay aRust a1 okt & sreEr 3033
for arw foRer Il Feee 3ie & 3o fav Ru go ¥ |

Y - 11

fFaer &9 mdea

3. (1) =g e AuRa FREE (T org FRIaRT R ot =or av &t 7
gl) & fATeRr (feade) & gedd & desT X Ghall, gralls 38 of
RfgaT & uraenar #T 9ol ar AT & e |

(2) 3u-fAfaTa (1) & AR AEeT a1 & I 3 aE Seqd A Sreen
AR 3 TU-Ary Fue (3T, AR 3nfe & T @t g9
@) AR ATeR 1 HH TF A H IR g gd A e,
STAT JTEE-1 & haAer: HaT-a, -G 3R 797 F qamr T F |

(3) Iu-fafamd (1) % AR yeda U A= are 3mEeT & ary R
Safed (e T) & A F Tohy FoR 39 A R gt & A
A 4T g $9 & 37dceT B (S wliers 7T Suel) 31er FHLer e,
R BT FT Tg A 3 g FA FURa e v 9T ded & SRw
3reT FHE gl |

(4) =gl EEr yauE & dgd, afe e A (@ 3w TERE) &
I A AN A AT HRA F e el W AT G @ g el ey
% QR Hded & WD H1$ Teg @iifda & g% §f A1 Faa e o
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(5)

(7)

(8)

T g1, 3R IR 3 Awe @ S MuiRa Friar F1 [ATerT (dcwde)
R A ST YEad forar 57 W@r g, df W8 # JEr AT Seer F 39
HAHS ¥ 33 a2t 1 8t 3Tdeh A Fger F o & |

¥dew Ry Tk AHS (Hi NTF THRE) § g @i uiRa
FRAEAl & A9er & AT vF & e Teqd F |

o 3T F TN TP AT TS F IR T T RE WA G
I R 3 37 TR & gaumE 3nfe & 3TER U 7 3O 8, 98
A 3MAgeh AT aiter f&am e 3R |y & 31 1 a6 e’
S & HROT 3T Farw Suar |

g 3mdes & e 3u-RfAgea (6) F dgd dier &ar am g, a8
IAeH A8 { FIAG W g fT Al & dgg fH & R, 3nmdes
A N e A AR 3897 Jgaa e =& (@1fr I 31 e &
WAL 3 & AR TR 3R) FEJd F TR, T 7 T S |
JET AT S0 & 31desT argw o form @ g |

SRl 3TAEH Tk OET Uil g St SieRe 9 A @, agl Jide 3R T
(37sTefaher) TuT JUSRT 3 & AT FIEh g (Aa)) 39 <Aldd &
FER @ W v sl 5w faftaa sv @ arfea R smr &
AR ST 39 R F FRER & IART g 3 79 | 98 FRER To=
#r e & 3R R 30 9R gedd T 1T gEaasi ¥ 9§ Ui
e g Sree |

qfdlid i (fafaeer)

4. (1) 9% & wAe o W fFdr uiRa Fdarr & Fuer & @6 7 9w qd

frw arv 00 TREl 3mhes W R AET fBRam SUen, St SIRuT §dns
e (f Hior Afeq) H dBher fhe S & TG a1 HROT T
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AT F WY H 91g & F 718 g Fr qde fFe St F adw @
o1 1 # g @ s feel F A wEga B S |

(2) 3u-RfETH (1) & JauUe 38 A 7 6] A4 g, @l e a9
TEqd R ST, Si9 IS AU Frfarl =T (ggsgee) ar
AT 3TIdH AT & HeT ARl & |

(3) &1 RfawaAl & o g & al@ a% A Bl & IR 3l w8
AR Sriaey e W@ g, o 38§ FRaRr F Feu 7 Fger §q smaee
51 fafgar & o) @ f alrg § s AT & 3Ef F ofew weqa
AT g, A W ARG FEaer & d6 & Auer 8 e ar
o gger G¥qd o T I @ A1 Y 3R gge S faRar ar g
foh s afentfa 3k e g (Ruer T srafRal) [,
2018 & dgd 3W AFHSY ¢ f&ar = g, effer fear a=r g ar
arad o ferar amr &l |

(4) 3u-Rfawa (3) & 98 3desT &1 o fHar =T §, 37 Ihea & §9y
H fATeRr 1 A [Afad 10 & 3gaR a7 i 75 Ader 1 & H §@
i gfeerd samer gt |

fAwer fr guem @)

5. (1) $ROT Fam3ll FEaT (N FiF AfeH) I A T dga), O gaRT
A1 & HET-E A QU gr widfe & faver # guen (Aifew) [Sas
e FHITAT HRAT 3R FHEEN FRAGA (SFPRFAC TR / Yaded
FRATEN) F Gi@cd T F eor@ g SR Y Seely, aife ol @,
T gET (A1) e g B aliE & 916 it & iR, e &
HTER fATCR &g 3MdeeT JE]d T HI HaT Geld AT o T |
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(2) 3u-fafTa (1) F grEunT 7 a 3T ATAS F o] gl S8l HARHA (FTRA)
forger st fFT ST AT e e Se WX faEr fRar S T 8, 3R
T & 37 AT H ] g et Toreh faferaer 27 & forar = gv |

(3) Iu-Rfma (1) # o gaen (@ifew) & o B o §, 399 el
& RTE Sl FEE FIETS (SThEAC TFR) Y& fhe S & fSish 8
a7 Femfad dv W i 3R (27me) @ TS € 3 S 3fe o ar
Sged F TR, 3R 3T gEer (@few) 1 Faf a8 HY 7 RAeprer
ST & 39 goar (FAifew) 7 sfear@d d@enfad 3l 3R S wRag
&F YR R FUERT FT = $r ART & F F15 J¥HER Fa 7137 §,
a1 R FHTTae RIS A7 Flefell FRATS H gV Sgerd H a6 & ol
F FNATS § T & Hrg SR Fer am@r § |

g - 110

AIeR (YeeadAT) T SR
ey (Geade) et FrfafEal F1 a7

6. (1) 3 Rt & Sar samr = &, 38 e Aafad Ry

wrIarfeal & AgerT 7T AT SITeem, ;-

() STt 31 fafergst & dgd 3 FR_T & (Bhiee) & d64 # Agenr
8 foram T 3rdesT gger el ATHESRY fohar ST g & [T 4(3)
a1 BfATH 7(4) F g & 3= ard ’ded F ISR,

(i) ST8T Ry A (I 3P TFA) & TEY H IS Sd-Usdiel T ST
W g, FIS dghreerd BT ST WY B, P WAIOT A7 3HifSe AT S
@7 & [TgaT arl [A9er & 3desT F SigH;
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(2)

(iii) STBT 3MTdeh Uh el Tl (FATITRL G HLeT arenm / derger
fEwlee) &, 3UR oI WIS FIY arell (FIET SURFATN) & qT Th
STIMET 3w 3TRTER & |
TISEHIOT: () ‘GGl Tehehed! AT FUR A GTETEET e arel
(FIET FURSBAT) F 3T § - TF FFd I 95 SN, O AR
Red d& garr ‘eas geEadisl a1 FUR de GrEnEr w1 ardr
(@I SURKATSHT) & HEw H A fRr aw Renfadl & eqeR,
frdt d& ar facda dwur (o= rfafawa, 2013 & arr 2(39) &
JAT IRHVA] AT 3odeh FAACIH @RI, ‘SEAT qehevall’ AT FUR
oI TS X FTell (F9E) SURSAT) & & H q9ficha fomar arr
g |
(@) sremsT e IRl #T agr 3 g, S HeNeT e JrRred
s, 2018 [& wWgfaRka se=aas ihesy wae, 2018] 1 ORrT
2(1)(@) A feam gam & |

greifer AfATs 18(2) & Wyl &1 af Wrele fhar € sireem, fse s
a9 AR wRael &1 fAverr 78 fHar o wden, 9 T I9,-
(F) M W YS 9 F JR 9T 937 81, a1
(@) & g § 99 dEAT F FAHT B THFAT Fiele 95T @, AT
() T IO F IR T fAsTeIar (@cafasan) W 3 38 & |

31 fafegat & & g8 Rl ot a1a o1 3d w7 7 @A Sw R
3T AT A el & R H ar B RN IR (REgREsT A /
gfaeifa aeR) & fawre & 3R 3@ e Ggere) & F 2T
¥, fFdr uita FiaEr & d@e9u # v av R s (R e &)
3gH Arg ot aRe afdfa @ sTafeRr arca goeer afafa
CaRT T IS E AT o I IS F) A AR AT AHSK I F YOl
TeHdl & Uel & 3RFER & ADfFd frar = §
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Hrdee Aey fFar Ser AR 3@ e forr S

7. (1) fRET 3w F eAfafld MRt W o AR fRar ST weem, rdie-
() Tl Mgk o aF NS @R I f 7§ AW o AR T & o7

3K ¢

(@) STEl e 1S e@rT AP T FFRT, gEdEe, fAuer i FfRa

(@)

(')

()

(=)

eret Mg AT TG o A AT R o A A ol

STel 3dee (G gifo 8l 1 &gl 73 g1), U & U ar
HiaRe afAfa & gHeT gifor = &,

STEl 3deF 31 RfFTAT & dsd ye&dd U v gue (3fseefh)
3R FIOFRT 3nfe & T gel gaa (@) @1, T i @ 4,
AT A Joogd Y AT T 3T qreled 7 &

STel 373w 34 AfFATAl # gag 78 3™ & ARk AUer i @A
ST & I,

STEl 3des [ATeR & @Y H 9Ie 8 &I o [AuRa §F T &
AR o A 7 386 1§ a1 T ATer & gay & s a8 o
farell eIl &1 UTefel o Y ST IS UNTcHS Hed 38 3R R
WY 377 T TTelel el & TETT 8T |

(2) afg 3u-ffaws (1) F dga e 3mdea = Jwsr & faar se, ar
3T FEAT Mg Hr & & ST |

&)

fqer &9 T T Imaee W FHOR ;T AFSR fRU S F HEy A
UiEod Tl & e gar fav av Aoy & guer Rr se @
ugel et off | 3Mdes araw feram S @R |

(4) fe fAger & BT T 3des T IR AFSR @ ST, o 0§ A a8
3Maee Hadl FAAET & 3T W7 [foraeshr ok f[afaaa 2(1)() &
& 7€ ] R @ weqa frar seen, S@ ag #RoT @y @ s
R 9 G H Tgel AR AT = ar, 3R 50 vER Y &
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(5)

(6)

e IEdd FRd TAT TR A1 WA & d W &9 gfaerd sifale
IHA HeT LT gl |

Tig fAver 8q fam arar e su-fafees (3) & asd ar fafaws 3(7)
& dgd U& s} aug o forr ST, & 38 FREer & 38 WoT W AT
fthe 3Fh dTg Tl wOT W 9&d fFar a1 @&en, 3k 58 ) i @
3MAe FEd A FAY fA9eRr & WA & ak W i gfaea sfafikea
HH ST FCAr gref |

3desT A AFESR T S AT avd fav 5= H gele 4, T A R
o=t (3EfFe) IR FRAERT e & cer e gel (@) S
fafaces ar dfRe & d@dy & U aw &) iR w1 & aerw &
AR Y fhU a0 Jf¥aRT i & e J6e g9al (da)) | FIS
3R AAET ST Fhifeh 9 3@ 8 AT WA, AR Afg 9 91 a3dew AR
dr O HRAEE F X FHIN AT TR W FHIN Sl Flefell TTaem=Ar &
HAR S & |

Y&Id T T e F1 Auia Fiadt W Far 3w 9

8. (1) IR freh iR wrardl & dau & v9er ¥ e ‘FROT adr3Ht

(2)

AT (A Fis Afed) SR g F A1 G A A, o A
g Har e W, AR 3ifaF g a9 g aia w8 Brar s
9 deh A9eR g U a0 e W A S W FEEE gf 7 8 Sw
Ir Y 39 a7 o forr S |

gfe forell PUiRa SR & day 7 Ager & 3ndee ‘FROT a3
AT (2 HioT AfeH) TR B F e S AT T B, o W A
HROT FAI I T Th TR AT AN S S oo A9er &g e
9T 3TdesT 9 A1 dr wRERr I o &1 e Ar R 38 avw 7 o fomr
ST |
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(3) TR g 3de YR U S F wrasE off 9IS & 3@ A4fFd W
FS W AGT g3, fowF ded a1F Aawwr F AT fr W FA &
faw 3R 3R X IR (FRReREer Arhe) i @saerar & A W
& forw 3af# (gefe) Rfae gor yemdafas f@ger Iy axar ¢ |

(4) SEt AeR ¥ e Fad Fo viefeat qar & weqa fmar ae, g
q% HTded Yedd U S 1 geig 9, 30 qudl Refedr & f@ers
FTAT AR (SThade TS & o @, I @ qur 3%
fAgere S W Ag IR 7ET 939, Sgia [FUeRr 8 HHe YA A
foram g, 3R O FREAEr F AUer &g e WA A aren e
& o ff 715 g afage ool & 39 tRE W #1E 3
93T A AL, IE A 37 Ul EaRT MUeR g WA fHU A0 e

F gRomT 9T TR HEm |
AT - IV
rgery #r oad anfe
fger &1 o anfe

9. (1) fauer & erdf 3nfe # FF=faf@a (S o @y 8 & fore grem, 31e;-
(i) AT 10 & AR AR & FA F7,
(ii)wa%ﬁwmmmaamwmﬁa‘mﬁaﬁgu
qHAE H WHA diew e (BEie #3a) F, S@r fm RAE @
‘PROT Al T A T SEIAT 47T g AT AT 30 H el
I &L 3R

(iif) ST FEATET FaA FAE A F AT & HT ST @ W BER
A FAE & AFE A, ATH 17 & 37aR GURIcA® Fer
3ot 3R R urawre 3nfe & gt & Fefaa R o anfe @
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(2)

)

(4)

(5)

(6)

(7)

T srFer # SeIRar asehr fAeme 3R 3reeT-3169T g3 &1, 39 A
ﬁmaﬂ#ﬁmmmmaﬁmwmﬁmﬁﬁg@
JhATA I THA, ST Aigd e (Bt &) 6 oFAeiy 3 aef
Hrdeent $r grl S A & FuerT aEd g, R ser & var 3 e
F T HATM-FAT |

m’amﬁmﬁmmﬁwaw@ﬁ,amm
W T TR (Beraieor) ey &7 ol 3nfe &1 fewar gl |

fATer 1 o 3nfe 30 =afedd W anp gl s viia sad &
fAYer &q 3maes R g |

fAUer &1 A ARd 1 Tfaa A (F=aifases v 34w R=2an &
STHT g S |

3mde HrE [fSEenr T fafeasr 3(3) # fomam omar 8] 3R Feph wdf
(@ F15 g) F @A, S Auer f @A F1 e @, aRdT v
IR RfawT a5 (@) & aremor @A (@R w3) [FRETE froarr
14 a1 38F 6T PR WARE 3G & d8d Iol5 5] H FAT IS
STeeET |

TIASCISRVT.- FleAl TAl A W AT @ (s &S gqarr faeifRa
e Sme) o enfder g, S =arnfReReT (grsegeTe) O fondt BRA &
3R ST A & "eer H e A, 3R Ay & 59T 3 g '
aifAe g9 St O 3hc & TEY A ~aRniaeRvr a7 R oRA &
TqHET Tl & forel q@lt sriat 7 &% ganr e ad |

fAueRr @1 erdt e & ITER HAT T FATE AT Tk AT FHAA H
ST A SO dfd dlers (BEEler ) sieel, a8 fFdees §eTor 3k
fReror fAfer (e foer sfafaas & arr 11(5) ar sa% e Fegpt
=t nfe 7 &) F A S Sl |
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Faer 1 A
10. (1) fAweR &1 @A @ SATC 0 $iael & RHe & el Sree:

e 1 @A (TE.T.) = flLU. x (T + AR + S + ¢ - TH)

STl

WM = RAEFH 11 & IR U IR (39 3A3);

‘TE = fAAEH 12 &% 3TAR HEGEr HT T,

IR = s 13 & 3ER WPl v heaex (FRas & foers

[);

S = RfEwE 14 & 3e7aRr RS by (Aaer & isiear & fogre
Q);

T = R 15 & 37ER 3RER haex (AHe & eiRar Fere are
qgel);

‘T = fafTH 16 % ER AR b (A Y IiRdar g
aTer Uge) | |

(2) IR (CH+IR+S+T-TA) T Fel AR F97 T @ FA AT, A 380 TH
HAT ST |

(3) fTer Hr wa, FARYfT, Tgell IR 3EEA e drel HTdGEH & HAHA
A AT @ T FH AGT e AT GEA F A H A AW T F
A el gl |
TISEHIUT, - “Ogell S 3HAcsT Hlal dlell aceh dg died aidl &,
Srad fEars Famafaviaes e (3Esssicer i) garr ar &g
ZaRT 1S Ficgper 3maer TR & faRar am g, 3R o siser 3mdes
TEIa R S Y A T a1 B AR @ wel s fAuer s mewr
o fAer g |
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(4) & FAeH & ATHA H AIer & A FT-37d9T [Aarer Fmean, 3T
S AT A -3 gehrg S Fehell AT R v Ay e g o
gqohatr |

(5) TURR & A #, Sigl FE N oL @1, NS GFRT 36T AT Fefeil T
Fr IhA i anfAe v Srwel |

(6) 3T A H AUER FI WA A g ufaera 31¥F FH 31er FE0 @l
gl fAIerT (Teade) wfRfETea fr arr 12(3) & ded Ia W &
fuiRT wrdardy & ara-ary 38 A (HieT A6 TFRIE) g T @
et gl URa Fiad & d9g & forar S @) |

(7) o AFEr 7 Rl @ @ H F8a g @ gog @ a1 Y A
& duar v aRf&faat $r aeg 4@, g 10 @ A 16 & graum=t
& AR AICR T A AT o ST 97 & 81, 37 A & qUlshlion
&l &7 Yot faTer & I&a (37 8 ag 8 §Hs)) O X T |

R ufdr (o)

11. (1) 3MUR IR A (Fed)) & dR W 37eT T S arell 98 qTad FH
g1l Toreent fork 3tftrfara, gfderfa d@fder (fafoasen) sffaws, 1956
3R e sffaee, 1996 & § | gl 3des 6T g &7 &
39 feae & AR @ ITUR TR & qOT T Sweam, St
RO & §aT 1T 8

B 5T aE #T IdeF ¥  AedtaRR ‘
T e (3R sRRF) | 2 |
FIPRT fARds & Biea A (@a- 3

Imﬂﬁam)
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FRHN e (TRt SRRE) AT 3.5
WA (F9aas) ST gt & & g ar
TS Hod & HET Afad (F-AASIRIe g

Y wfEd (R ) 2.5

S8 FRURE, SIASTdS  (Fewad), Yes 4

SodEcHT Sgiehel (i TUTRET 3HeTeT-37e1eT Si9lar o
U Fer g e §) 3R gy
TH.3TS.378. (J6R &1 iaamer &) 55

(2) St AwFer REgRde @fafadl) & F&fa Feph waue & &

Seoitall & ST ‘g’HTBT,BQTHmﬁﬁaﬂWﬂfQ\T(WW)m
AT Aefai@d g3l W Ak R seem:

@

(i)

(iii)

(iv)

V)

& FHRT 9% & fov 3muR TR sreer-3raer @Fre seel 3K R
356 U 1Y g f&ar Smoem,

STl Fad T & BT gF A ao ¥ RS (@iasfas) ¥
T FEE IaE=r & HE Sedud & ¢ g, AR FEE TFoId
HEAT-3eleT hg IUR TR 97 WF 81, o T # 387 ITuR AR W)
AR R SITeeT St §ed ST &

TRl 3TERT-3eeT AT bl i Tolg W ITeIeT-3eldl IMUR A Teveher
W B [EE () ¥ Baw Q) 9@ W W/ gH & fAr e a8
TR TR A THATY SAsH IR A el o,

Ife REE 7 a1 FROT Fq3 gEar 7 I W 3mewr A fHdr sgfFT
F IR H I p & [ 38 o onforyr & o 3R a8 AacetAEs
1 H-HE AT, @ W H 3@ AfFd & AHS A SWIFATIAR
foeprell a1 3mar WA el T & s,

Ife RO AT HROT IAJ FAAT AT MY A Jg o1k & o T
e (Ef3Use SREFR) o FiAT I W @IS 1 BT 3orm
g a1 e S &g dk W $r a8 e 7 afeg drehed
W g Y e & off tur & &0 3o @1, o W A Fadd
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)

4)

(3)

(6)

(8)

fceres & AFS & oY 39 & 3muR oy g fir e, fSaer
FEFRT FeF & A F T i av |

5w g% & fader &1 AT i S W 8, 36 gH g IUR AR SHE
Hr 3T A G HA Aol g, ST A F FAET (IeTed)) gge &
AT ST YeHhT & |

ROIE o1 FRoT FanBt guer ar ey # 5w 0 gF a7 ow G
T E, 3 & REw @ 3R i el aeef |

STl 3TTERT T FARIRIEOT (TFeTAet) AT AAT Seaddl ~arared &
qHET Al & TS g, FET, JUTedla, FaafieRr a1 Ay ITadA
ATl SaRT i G F S HRIT AT 3T T gF 36 & g
¥ 3R TR TAFrel AT |

STEl S8 o FITATTUERoT aRT &1 98 Aed & [Qeh AT ITadd
AT & THET el 1 g1, a8l O & gF & fow 3R ufy i
Tl ARl A o el seel, forw-fow 9% & aR #F FamnfEetor
b SR i R

et uiRa sriaRr #, afe By cafFa qarr o= & 9% a1 v SR/
Th Uh @ ST aR A1 718 g1, af T/ & ¥ IR & 7% W 9% & fav
ITUR Y fewrelr Sreett |

YR AR Aeprert & 0 fFeafeaif@d & v § 9 AT Sreem-

F. fordll U JN.TH.IS. (IRIRIT HIAd Hagaeliel SeTsr) & TR
W FIS TGS ST e, O ool & e o 39 L ATa.IE.
& g9 A FALTEdE. B v afr 7 e off ax o3 =i A
fhu gl;
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. e cafea garr fRdt o g aiTa.sns. & d9U 7 g ea.ans. i
F A H Fg AP B G ULTH.IME. &

1. et U @ 93 FEe @RI T AT 3 Fr e I, R He
TghIATd (S-ATECIA / 31avoT) T 3T F SRIeT g o fohdeir
T IR e e & ¢3 T o fHU gl

u. ReRde (fefrl) & @ife @Rt wEuet § 3EER,
Tt T FosX a¥ ar el a¥ 7 R aiv faewer (Reedg)
# el 8 IR S8 SIRY, el SeTshRl, FNTE Hlel & 3G 4
STy F4F oF & a5 g A1 R frael s IR SR SRy & &
CICIES

5. fd v T&R9 & oTg a1 3HS diegd (AT H gUBY Fld fhda
off 3SR =7t o7 3reY 91T &F a1 Y foraer off 23 &4t &7 fhw a0 &,

T. flt v @ qhvEsme & ey # Tags fBfoed sed &
SARRT & 7 FRaT, O ag 37 afFaar i dear fhder o 4t
T 8 ToieTehl ST Gol o $T 918 &

©. Pt v a¥ # 39T eefe FUel (afeid FU) & "GO H ARG
gfasfa 3R AT @5 @@ & wdcd 3o 3R 3fEE)
fofam®, 2011 [@ (GeadRaa vfEashers 3% 9 U TFhaay)
e, 2011] & d6d A9 A (Gl FEamE) = & &ifi¥ca
T 7 AT 9T

. Huar fRfaTs, 2013 & 4R 25 3AR/AT URT 42 F 9T A AT
@Fs) ufsers 33 @ HEfUd WaumEr &1 3edud #a fhdl T
facdT a¥ & fraer ot 3w (YedmE) FAt & AT I &

o0 FS gl gF e an 7, B Aeer & aedt e aRfEufoan
& AR, [UiFifos el & Yaa H I8 T & 6 3w TF &
T AT AT |

I e A fady &, quiefers weel & daa & g @ e &
& TS TH HT TEAT SAET AT FA B, o W FH g YA N TS Tl
Fr TE&IT FT "HETHT AT FeThL 3dal hT GhaT foldell I o THS |




18 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC 4]

weor 3% SRAfET $aex (FEME & WO F1 95) [09]

12. (1) fAUeR & e g&id e St &1 arli@ as & Rufd & 3R
SR e o ToT WX g1, 3AT F JUR W UF H{ed (Je) aF g,
o w7 3 WS therex (TH) *gr SiwaT |

(2) T ih EfEer Sherex A & ¢ AR F IeTER a¥ fRar e,
372TeT-

frvert &g Imdea we BT S & W RS W | T #
WS $ey (Frfar frw @vor w ?) [uw) o

# | o e weh | IRy e d 9&gd | 0.20
ool | edd fohar | foRar amr @
g. | T I FROT FaT3t gEew | 0.40
(@ FF Afew) S
g W Ugd W
frar arar &

a. | Af FROT AN FIT (@ Hior Afew) s | 0.60
Bl & §Tg 3Mdes YEqd faar amam g
¥, | oy wfRfRuE & uxr 12(3) & dgad Sitg | 0.80
FAET & AHS H AfAT Terg (3Rvaes
FeR) & THaT AN faaRTeT &r;

afe sfRfaga fr arr 158(3), ar wfaefa
dfaer (Rfemwe) afdfags, 1956 $r amr
2351(3), a1 R AfRfaTs, 1996 & anr
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1957(3) & dgd 13 & THET AHeT aarmee
)

5. | Ife ATFer ~IrfOeor & gHeT Tarree &

1.00

T. | gfe AT AFAT 3TREHA Ao & GHET
e &

1.50

(3) T TH & AF (FioT AT TaRE) T g0l ¥ F3 Tl FrAdnedl &
AR 7 fA9eR 8 e R o Aw, o W F S A Hrdarr
FEYH TG el WOT W g 3HS U A Aol 90 HAe" w1 w36

TS haex & dik 9 ferar Sreen |

TPl e b (Fa F R 9) (3R]

13. (1) 3Acs & f@emd IR T 75 geafas TdGer AT IS & Jaer # o
Ao (deg) WU fv 71w g, 39 Tl Heal & i3 {geledl v

thareT gem |

(2) TPl waee el A & 5 EAROT & IG[ER aF fRar S,

37T -
ATAEF A I BFT T e 3T e &1 3 ¥ favw
‘R FT {eT
=)
Ife Ugel IS e INT 7 fRam 3w g 0
afy garafae JamEaer Sy & IS 8@ S CIEC

Idraar & fow
0.10
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Ifg Ier T 3eer SIRY I [ & e & &
e F v
0.20
Ifg 3Aeed F Wemd FS 3T AN FIT =T B | & Y F v

[Frafacie (rEseare) FREE, e T wRe 0.30
Hetl wiarRr AR eperals FEaR & ad]

(3) o Rl W AR (SRsgHe) a1 AR GaRT U e &
IS B, 3 AT F A A o WPl TR hael 7 Hed IR G
T ARON & HTAR & Aerem Sweem |

WA haex (A $r iar & g d@) [N

14. (1) fa9er g e o o 3mdest & A 7 R (ofofal) @
TS Fleell IEAUTA] & Seoltlel $H heel o fhdl AT g, 3 Tl
Al & AHS A, Yiasel FaHh @A g, “0.25" @ Al ey
oI AT ST |

(2) fUer & @ el & A A, gl Fer o ww] @, AEeEr
IS e T A 9T ST, A -

FH atE F Ieeud fFar AT TR
Rvere (e
CEIC IR IO
(& o)
1. | afe sre gfaefa ik fafaea & (@ & 0.25

gIeqd 3ot 3R o) [faws, 2011 (@«

(FeueRe vfFasiee e Id Us H3iew)
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WY, 2011] & g 30T 3P (G FETE)
o1 T I gl

IfE Y Slegdie (JFdE gEddsi) ¥ HeEfed
Iecrte U atw g1, fhg sc widsfa 3R
fafaw a2 (wfaeffa o @ F&fa Faeqo ik
3R] SR c¥agRl @ gfave) f&afAgs, 2003
[@r (MfEfees 3w wisgee U3 AHW 3
Yt Reifear g @ RS ardhe) Wgeees,
2003] & Jodgd ¥ F&EAT JRYG o or g

0.50

Ifg s sfastfa 3R fRAfea @ (3 =R
1 gfasy) fRfaw#, 2015 @S @R 3w
gTargsT ¢fSe) egereed, 2015] & fafaer 3 3R
4 & 3oodsl fHT T &

0.50

Ife wRa gfdsfa 3k fRAfem @ (Gfsfa
R & WA ®Ucqul 3N 3R] SRS
SIAERT &1 wferden) f&fera, 2003 [&«r (hfgfeere
A Higgeie U5 HahaY g8 Hidedsl Rafdar g &
faegRérer ardhe) Wgewed, 2003] & Seddd
T v &

1.50

3raféar e (AT # MR T AT wEe) [v]

15. fgey &1 @A FEed @99, A 990 U 3RAfe Yeed (STet wer oft
AL B H & ST ¥ SAE qre 3Pafder heed & AR A 9 deg (TAh

& I8 de ‘0.20° form Freem) g ST

(@)

Ry STa-93drd, dghierd (S-af€edireT / 3=avor), fAdreor, 3iifse ar
frer fafae 3R wmafas R (G Auer gt FRiaRr o
MAT &) #H WA ST AT 3T HHA & old TAT doh eTedcTel Hlel
A R Fir TS
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(i)

(ii1)

(iv)

™)

(v)

(vii)

(viii)

SIS T AT SThRY & 1S g1 YT IFRIE ol & G § S qqTA

AT ATFERT &7 T &Y, a1 O 98 ARy & 918 g1 S 3deeh &

e o

e THT d& (AT 5 7 O 7 9 AT T) 9a F19 Far =

&

ATEHT I Y FHATA g &1, S Fel AT 5 05 0 & S

I &,

FTAT WIS & dgd Ugel il gl I-T 81 3R ugel o Ia@«ar &

IS g, 39 W EEH o ST F AT &

Ugel § AI-AASRT AT AN TR I H (T S BT TG 8

TISEFIOT: Afe 3IT-3eHT SATUHRI H b &I IS g1, Ffcadl 31

(378C) T Ade (gioerere) fare 71w g, a1 3 a=r & e 1w g,

IR o well uRefedl, Faler Hufadl (FRUNE Aow) AT IHGHAR

BISATNTS HRISCH T STAHATS dleh TohdT AT &, dl SHHI 37 AR

W FET 37 e STwn F arg-gdase aifeyr & a8 g

farfees sexafsadl (Yelieg wegedh) ar vA.3m8.31s. (RFgREs Arde

&1 giAamdr FTn) F HE AR F STeT AT B |

TOEor. - faffes scAliBall (FEiag Aegadl) a1 wAINE.ISE.

(ReFREST Arhe & giaamer dw ) & Hd Ta & Srar =7 8, I8

el FIr ST, afe FRAT gF AT IoE W

. gg Tearferar g a5 g a1 fEarem 3R e etHar dfgar, 2016
(B=dledadl Us dayedr H1s, 2016) & ded 3G HoW X ford
I &,

g. gg, AT 6w Ao ), SFeaar #r 4ar (Buifee) ar @awr & 18
T A dies (7 R #1:) 7 3ad g o g A

. 3% IYUTH 5 FH 8 AT g1 fF FHEere I W F forv fmr
ST HEAT F AT 3T FelT (3 Fol) FAT U T@T &

TAIMEIE @R F6 7 T A A1 Fo v S & a9 § 39

UH.3S.3MS A1 fondll gadl TH.INE.INE & FAGS FIH Gk H I3

IT BY |
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(ix)

x)

TISEEGRUT: TH.3S.3S & FIAGST Pl Wk A 9ST d8i AT ST,
FAT I8 IS FTHES (ST o & foIw ag §=ir §l), U GeT Ueg A
¥ S THT & fov, Fe & F@AT g S,

o Suell & RRY anfe & 3mer oot oft BT oy § 39 (afeeraelt
¢33 duelt &) MR i (wlosffaat / RegRee) #r @Fafsd sga
8 FA @ S g, T T ar o 38 Bfore (3rEey) W fREr s
g ar Y 38 Ul & AW nfe F e v ¥ ¢fsor & e @
Ser 99 & v U & 98 &

3MAgeH F HAAT A U 308S FT 59 kg & Iold sedATe fRar
& a1 T o &89 7 39 9 AR gife g 38 384 30 g 9
TAd gEaATd forar g o 3@ aoie @ g e H a1 O g @l
B & 39 FEEr Fd a8 |

TISEGOT 1.- IE Uge] A o] gH1, 519 3 & U ar g
3figar g 3R 39 3HFT Teld SEAATS TohaT & |

TIEHOT 2.~ I§ U Il o] Blam, 19 37deeh 39 3ige W Ed
gq, fAafaa &9 & A 3nfe (R a1 disded (3e9mgh) @t S
(3%) & F&, 37 Wliea, J° a1 34 S e o= & Tafed
FRT ¥ 3T @ 81 A7 R 387 3 Pt # v R #7 gfoga @
AT Far &), 3R 39 98 FT 3T 50 aRE ¥ IAd STAATH Fdh
Teh HI & AT 3 I A DU A FA KA1 g1 | g TraureT Te
# F X @ fofts Aol & Fiaial w aep 71 §; #0ifE 30 @wE
& 38 arer dEit i IF dR W FE @H AGRT At g |
TYSEHIOT 3.- ‘WY AGRT & 37T § - WA AgRA S 3H el &
o S8 gl 3R fowes AT el O @ S R g e,
gfALTOT ST T TBHT o [ TS 3Eée, adie, S
(PETETF), eI HURRT (Freerded JHifhaR), fe 94 F
foe) S8 g € |

TISEGOT 4.- IE Uee] 3 AAGT # o &9 §, ST6l e o g
ST g1 o g8 Rl 8 3Ee W@ §, e dafedd 35 3R A
&
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(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

e H-3ReX &, T o & 38 gg ¢ frar & ar 7 fhar @

TISEEOT 1.- FIE eAfFd T HTRI-AN AT STeem, J9 forer MR-
ST aTfafafer v @mforer 36 o TN E A1 3HS Far-gdr Fgr g ar
o5t 9 (Biec) +T o0 Smer ®rder 34 & g & |

TISEEROT 2.- I g AT Hgsl U HAAoR (FU) AT RATSIN
(FHaete) g fhg)e o 38 TR Afaffy & afer e, a
€ 9 3HH Hel-ud g 3R o & TN SAEl el 39 g3 ),
U A 3H FI AR AE-AGAT 9T |

TISEHIOT 3.- qUTeHIToIeh TEEar &7 doiel 3T ardl 9X o7 31K e Taham
& Faret @ el R @, @foer 7 @1y & aret & arfie
8 T 3T, gERl 9T fander AT iR wfterR T

T Fh SR RR A A wel SRt A (RieRére) srar
S FoREt T e Sl R a R ey (ReRde @
ST S TOU-HET T HEAT 3 gt F o R IR A
IR TR R FURT $r 78 afhanit & 3qer &7 7 fFar =
g,

o A & Seced §37 81, 30 A F el Adew o S o
foe, & ar ag o & AET Ahar om;

3colde] el I Toig W, TcgeT ®T & IqT 39cge] &7 ¥, 3w &l
FATH E3HT &,

U & FEC H HA I IR-GR B TE;

S1Sr dRUNE A1 GFAER afFa &1 g uaT &7 fF 3% Fo a3 a
A e B ogele ¥ W AT S @ St & 3Es ReaRds
(TRl ¥ TR B T S Sewd @9 w1 SRE 8@
THT 8, 3R a8 38 SIfEH 1 &7 a7 QU /g ¥ 30%a @ &
TISERIOT. - Ig a3l AT Seen foF Oy Rty der & o & o9 -
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%. Fded Ao & fov waA aRERAt # @gad o foar g
[foreTeT 3rgaTer RSN (FFeared JHithaR) i fAgFd o war
ofr enfdrer B
. GAET SaeT $r gL & fou Sl gaenH & e e gl
1. 3R Gigar AUiRa 7 & 7 8,
(xviii) AT H S g@rT demll a1 STt (FF vz doR) $Fr FRas & 75
8,
(xix) AW & dedr g IR & FeaoR 0T Fg @ by S S
ol

fARAReT $aex (wmrer &Y MfiRar ge= arer gEe) (O]

16. qUTHIfere HeEdl &1 etel, A JaT aw fATEAfEeT hepex (Sigl et o @]
&) W 7k &, =T ¥ e ¥ s 9rg AR Seed & AFd A
9F deg (I @ 97 g 0.20° form Srwem) Srg Smedy, -

() fAYER &Y &H AT o g ST b 3T dolg A A [l Hl
98 §9 dler o 91T, S oY 3T ST &
() S FAT gH A TG &, 36 e A AR TgT & FA WA,
(i) T F & FH qg-Ae FEdeT G g1, Torad A g
#.  digey afafafet &1 a1 O 3+ aifafafedt 1 ge & gar s
Fr & FqATRT PIAL ed & T g7 S vgel WA 70 3075 2,
. Joddel F 9dr 9gd & e oendr gl AR Y IHaRF TR W
TR T BTET I d2T TS G g,
T FAG-UsA, dgehiera, fAdetor ar 3iifde & de wea e
FEF IH ITeEY FAW H TF-Tea -G T AT &,
(v) & oo AR 7 uar Toa 3R 3@ S cEasige g F
Ugel & A5 & AIH SAERT & 3 faFAeRT o g,
(v) B S GURIAS HigH 3o faw g, arfe St o & aerd §3m a8
CIaRT & g,
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(v)

(vii)

(viti)

(ix)

®)

(xi)

(xii)

(xiii)

(xiv)

aﬁﬁﬁw%mmwmﬁﬁ7%ﬁﬁm@rﬁ§éﬁ,
AR Reiféer @ = A1 goe @ ol safFa & add ol @ FS
FATHN AT FHAT T FIHT &,

HIATGST el &1 HH HAT g, S e fer g ar o Jgors s
U 81 38 (37¢) ler fqar (Bwmst ¢ feam @), 3R fust & @@
T dler fgar & S 3ddT ST 8

ST (BEFellon) el ®idfe & & & &

e THRT AUV & 5 gfAc g1, e adafas & (afses
aex) 1 gfae i anfEe

STTRRY 31 7 S (BFhelloR & ael) [T 3Terd a1 31l Seemy
ol off fAe §) @ I3 AW #H, 3dew o R gy Rt &
dgd Gefad Sy & & g (Bereier & fow &) ar A g w
AT §18T FRURE & foadr 9s-31v sfFad R FRes (Red afga)
CH U3 TUF A A HI gl [I§ WU 37 FUferal R 6] 781 grem
ST Shae gifesst sufaar gl

S Te & g1 a1 R o A & fafFasas ar Rarer wfesar
Tl TET 81 AT T oot etr & WGeqAd Tl (FATTeT i) /
T%¥e oot (Tl 1 Ao favTEs MReT (3gsifEsier
3PER) & 9 Al & fow wwga fmar o ga

3oade [T I F d1g FRURE Ted & FITor (Fheler) AT veU-FHse
(HAsTHC) # FeaTa g I &,

o8 777 AT g& &1 95 8 37 AT HdgH U TaaT fIeAqd @7
8, 3R 3 TFR g% I A Joie A 3 S Gr¥er o el g

A F LIt vd aRTEATAE & ARATer W #15 g ey o SR
T |
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Wmmﬁaﬂtﬁwﬁmﬁmﬁﬂmm#ﬁﬁaaﬁmﬁ

17. (1) QuURcHF FeA 3o AR fhdl graene 3nfe 1 arelet 3= @ Fefea
gdf 3nfe A Pfaf@d § § F1E e a1 e A 30F afde g FFdr
g, 3rTe:-

@) I ¥ e @fasfodl) & FEfta weEh gauEl 1 Sede
a7 g, 39 3237 ¥ wigasit va oNfgat & 3R g TR 3=
AT A o, AR | & 9 3aRes At va uissansid S gaer
el g Ueh Tdd HAGhR H1 Agerd A & v wgAfd <o,

(i) STXABTY 3R TA.IME.INE. (MagRE Arhe & giagKr awunsf)
& HAAIRIT A 3R FATET UTRASTOT AT TAUT SFARRT 37 TeTed e,

(iii) 3AR® TR W 3iifse 3R RAféer & Fefa wrauer &1 qred Ha
& T @gAd &,

(iv) T T 39 & faU s#Herer H Hefed a1 a1 Ashar, gTalih
@S (xi) FT Al GTeled FAT &Y g,

(v) SEU-HSA H A6 [Aehelar (Tsie ofe);

(vi) FergRErsT (dfersfferal) & TS Feell Taeeit T Ieeeel HId §C
& % JaT3t A dEH HT S FAH I GO, 3% Al

(i) RerREs (afafadl) & Fafa SRl TaUEl F 3ot FE o
IHA 9IS g3, 34 e,

(viii) FrEY STl & iR (wifefade) ar 3R ar fAdes & dit
W 3rar Rl el [foras Rt 9o & R anfe (Faegiden) &S
% Rfeass (Egeed) gy # 3 gl & fwd ar Feeus &
Rk W, T 3G TF, FA T K,

(ix) S PR e (RFaRde) damng & sl fFr 1w §f 38 ®
AT, TorEs 37 T Y W A e At (@l A g) Fr ®
T AT I FS e (3fASs) 3y frar arr &1 ar ag e
e F o enfAer §, 3l

x) AW 3 (RFIRES) H dAleh-5e7 @,
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(xi) G& BT, T TF AT dh, W TR (RAFGRET ATHe) & 54 &
a9 Qe [0 Ge # R @lead, 99 a1 PRRE H Bl off T
q e e (TR I18 98 9odeT &9 F g a1 3ucgsT &9 &) 3R
MWR ISR & Rl o TE & S5 @ Achelt 87 WA ), S

E.a@mmmmwﬁ;

. aceh fardly A-Freet fafafe & Fr-3ifovex & a1 39 Fdl-
Tdl agY g a1 R FT I & 98 SIET FIer Hdegsw B
& g3 & A

. HHGH o TR-IR Bhiee fhar &r;

(xii) TE& HAFT SRR ST (BEFelioR &ie), St REFgRES (afasfas)
¥ TR Fef wEuE & 3ER & FuiRa sEad & aga
&alr SR B (3 STRY gl);

(xiii) ATAS & LA va IRFFATHAT & FALToR O A1 gadr ot 3nfe, S
& FAST ST |

(2) S HREET hdel STHT ol & fAT & FHr o7 W 8 3¢ o5 ga
fuiRa FaEr & aAHT &

i. Stgl #f¥a dt W e 70 SeewaAr Fr gog F Bedw fHaoit
(Fre=ifRer TeeHeq) (S 3iifse fhar ST g 8] W 3/
asT &1, 3R 3 F o ¥ RehT fwRer W 3RR Uz @, agt
fmery & ot nfe F dR W, 3mEecE & v a8 Sw0 gem
fF 97 wie vFads A 59 Y H T™T AR & (REFars
) R ary & e I R 9= g ari¥e ey et
G arides e w1 e g §) F Iy R 9= ae
TFICAACY Alcd F 30 STHHT FI AT Y

ii. STEl HAT IR W fFe v Ieoga 1 gog @ Fedwr fQawor
(BT TeeaeH) [t 3Hif3T 8 o &l o 3w usr @,
Wifhel 3T 3oogd &1 Ioig § 39 & e faavol o 3@
93 @ &, Jg W9er # et 3nfg & at W, 3mEs ¥ o
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1il.

iv.

vi.

Vii.

IE FIE T fF 98 Tl TFERIST Fl Uge F g HEAd gy
T 3™ 1 FTEN TR & (BT W),

FAT Y W e 71w 57 3o & 5% @3 () 317 T3 (i)
F forar I §, afe 39F 9 & A e F T THY @,
A W F I3AeF TR SAAPRT &I (BTFR FHam);

SIEl Seoigell #T goig ¥ Aed el (FE-Afae ®eHcq)
[T Hif3e 8 T 8] W g 3T o U3 3R I Soede 9T
ST 7 &, 98l @der @ odf anfy div @, 3w @ @ ar
39 TOY H AW SRR Geir gt (BEreilo &ear glem) ar
o qalr erd Aew giel;

STEl 4T (h8) FER-3R o IT UET & 99 fhT S & 3IRT
gl, a8l e #T, fger i et 3nfe & dt W, ag 441 sar
(Fedte fhT S H aW ¥ IR &G Mded JEdd fhe
St fr g aF fSaar sarsr 89 @7 @, 3« sare) dfied
FYAT H qIIH AT g9,

Fel 39T SER-3TR a1 89l &1 99e fRT S & 3R &,
ggl uer #r o fe a¥ sa 7T 39 W AT ST fRar
STeen & o elve ek [avort & sad a2 9o a 3Mies
qer TFU a1v g a1 UGt FT e AT T 39 ERe RR SR
(RergRerer amhe) 1 ¢fSer & e carT IR-Fe alh
¥ HAT AT FATH AT < a0 Fohare (o o Rae ar
HROT SATHT FAT AT 3G F FoRAT 1T 81) T The fohctell T,
STE 38T SU-3ER & a1 3Et 1 e FT Se & 3T &,
3R 3mdes, A9er Fr adt e & R W, 98 9T 44T (s
afed) e ¥ & aT9H AT 918 G781, 96l 39 kg § UAr $ER-
3R HAT AT YA 1 a6 fRGT ST AgST 39 dole A AR
& fAuerR & #F FHEc a1 FE HEM F @ R Se oS
FROT AT T FHAT & I |
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(3) T A & 3u-fafere 2() 3R 2(i) 797 & &, 3o ImdEE ¥ a,
fauer (@cedc) & wat nfe & dv ), 7% [Few g & ag
RraiioR 3 3R TRl Hiew ¥ 7F @ & i 3w a4 frsat
3R R & Rl # R ar R R fae @ Reereior R
g

FURTcAF HeH 300 ARl grgurer anfy 1 9rerer #3 & wafa od anfy ax
FQ AT A A S T o

18.(1) fafe=® 17 & dgd GuRTcH® HheA 3o 3R fonel wraerner 3nfe 1 drefer
A ¥ FeftE o 30fe a9 Fa ¥79, 5 arat ) ok fRar S oaswar
¢ 3T ot A fRam a1 § (gTeiifeR T aral & 3remar 3R ardt ww o
IR fhar ST T@Far §), e -

(@) AUiRa sriaE), Sfe-gsare, dgderd, ROemr ar 3iifse & aue
3Tdgeh HT SAGR AT IET;

(@ IR FRT g% (Bwlec) H v & 31T cafedadt Hr aeiery & @,
dl 39 A 7 3 T HfHAST FAT W,

(@M FRAT g FF Wg @1 A, I fhaelr MR off 3R 397 3R F4r
T,

() g& (fSwiee) &1 O™ 7 ¥ iR ) fhder 3RR 9T,

(3) amwaﬁrﬁwmwﬁmmmg&rr;

(@) FRdel fAaeret &Y fohdalr Ferdle e Sorar 98T, AT e o frce
AT T

(@) T REFRES (fasiaal) & Feftia FeE gauEr #1 Seads e
STiet &1 ToTg & 3dgeh & & HIg gEl HRARET I WY § a1 IO
8 TR &

(ST) HAT gF g1 F qIE F, T§ ARG F & a0 41 9fFae 3r9a1g
5 § & FA1 F&A IoT AT § F 3 gee g% (Relee) e &
8l;
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(3T) 3MMAceH EART WAUTAT T UTelel he-aha fhdT ST,

(37) WG] ST UTefe] o fRT STTel AT G Al Ileled o8 & fFT Jet
1 gorg T foreir caferd &t foheetr HAeT g3,

@) Y ot S 3 cafFd Ar qEl sl @l HiaST H 9o A WA d
V5 & fow = &

(3) TAAART I ThIAT THA M Il FIAT IT 3o AW 3 (RS
| gfaegfaan) s Selady e,

@) i w1 gEd 99, A AF F dLat vd aRfEAAEr & #Eer S
col

(2) 3I9-RfETE ()E), (1)E) 3R ()E) J -5 5w Gar 7T g, 39
AT 3R $S (A A IR FURTHS FeH 3o 3R fhel graers
Y & g e F Fefaa od g a7 & & S ogedr g
(S E 3mge § e 1 A F IR W @ IHA o i A
), @ W F 37 gF (Bwiec) & NUeRT o W fauR R ST Fehdr
g |

(3) afg iEfes Ferar & Uoa H 98 7T & % S Jeg saw v §, 9
ar et 3R & I Y U SUW A B, d T8 H IRY A Feed
fRaT ST Ahar & |

(4) STt off SR |, JEf quiehIferes Tt % 7T q@nT HfAa Tt (fSwiee)
Fr g2t vd gRTEATIIT F MR U Teer-3reeT Aforat 7 dier e |

MuATar YT fFT S & A J A9 1 &H
19. Afg 91 AMIHaar v foFe ol & WU & Aol & &1 §, o o & &=

fafast & 3ER g & S= ael Auer # WA Aear gers s
T, -



32 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC 4]

() TTaT-HH H [FH Igar T g, 3% Teg A PAuer fr &7 J=
gfaerd d& A7 38 SIE Uels ST Hohal;

(i) NIA-FA F [SAHT qET TUE &1, 37 oo H TR 1 &A g
gfdd ds a1 38& SR el o Fhah; 3R

(il TR A TS THT TUT & I 39 91G & T &1, 3o7h Gay
H fAuer & WA g=di gfderd a& a1 38% RE "ers S a6 |

20.(1) STerf forar YR FRIEEY # 3Mdcd W HIS IHA el ala Fl SagrT
S 8 [[SHH Ield Tl & HAT 7T JoAb AT el AT Jehdllel A
ﬁ#@lﬁﬁgwﬁwm@ﬁﬁs‘rm) enfAer 8], aF &
A 98 @A A ddis IS AT &3 F sA1T & A1 31eT i swed, At
-

() afg % o +F 3ifaw 3ncer oA 7 &5 &), ar 0 & oo 5w
G @Y g3 & 3H AN § o fATeR (feerdie) 89 e gedd
fhu ST 1 afr@ a& & gided gfa a¥ fr e @) v

(i) afg A5 a a7 3y TRa = @ g, ar W 7 o 5w
ARG FGHT @ IF ARG F e 3 ey iR T S
adrg o At glaed ufa af #r @ @, #R 3EF a7 fAwer &g
3desT gedd fFT T W % IR Jfaad 9 a¥ @1 e d |

(2) IRITFd T&FH W ATl g1 Fodds glel Sl dR@ IT & o T & &
a8 & oY TR gq ded Wdd U Se T alm % @ for
ST |

(3) SATST el 3Tdceh GaRT 3HeT =l S arell Helted 1 {ehA 9 &1 ferar e,
AR 3T F T 72 ST T @A W HS TS AgT T AT |
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wfafaat siv quiefos wewt & S 1 7ew, SRR st afaaar
siaR® afafy
21.(1) 15 37aRs AR F7 T6eT Heem, FEH S F 3R afFe g |

(2) 3rafe afffa & @i & v QT FRVHA enfAe g S HET AgEYS
& Aes &7 &1, AN W g 3Vl arffier g St 1S adqm |

(3) a1 31 RAATAT F 32 A G A & T TR & Hareaw hdadr
ot 3raRe afafaal &1 67 F TR |

aiw wfafa & aHeT FRAE

22. (1) 3 AfFTst & S 9am@r = §, 39 BISH Hhed Fidike aAfAfd &
g g S-9sdid e & T fAsarar aeer & = Fuiia saEr
F1 fAuerT fFar o Tt &, 3R afg fFar s gear § o s fafaaaT
& ITaR fAger $r et 3nfe T2 gl |

(2) FIer #r odt nfe & Tew 7 R[ERT & T, daiks afAfla 3a
e aiFaal a1 Rawffer w il FE, o 57 [/fEgaAT & aga
quisers Hewdt & daer & a1 § (@) |

(3) e FI AHdRS TATT HT ToF A goR 8ol H HIAI g foRaT
Srean, fSEet e a1 df ge g1foi @ Hehal § A1 R 3H% g
fafea &9 & wiftea fmr = sfafafer R o @ § |
TISAOT.- Yo & JHIRA-NE goaciiae Aeas & 3mAfoa $r e
arelT a3 dom o enfAe § |
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(4) 3as TfAfT dga § aF & TS s Tob TAMT = T T
e P @l Joh & AT ERT For Fehell |

(5) e afafa:

(%) AT IH & 3 g5 PRI, T EAAe], e HMr Fehall, S
e & I gl IT S A I BT Fhd &

(@) 3Tdesh H HATT & THET e o) gl F AT g FHM |
TISEEIOT. - AFERA-ABA soeciae Aegat & IRv o 55 @z
& dgd Jod H g &of $I o T ¢,

(IN) TE Mepolel HWN & T (Bhlec) N golg & AT T F TR
W FAT I 9T, b (3lec) HT aotg @ IS @I el JHarT
3311 Ul AT e (fShiee) &I goig A dreiR &I fAsuerdr 9 fader
3 9T |

(@) TE G Hl -

(i) FT 3 o ST Y4 dier anfe (Rbs o fBwner &) e &,
R fFad S e &

(i) a7 3T & RFgRAe (Ffasfadh) & FEfta FeE waumer &
qreiel X §U fAaeret 1 Tideie &1 a1 @lies @ fawe feam g,
R o S dae §

(iii) FAT 3w o RFYRAr (wfdeqfal) @ @&fd FegEA graemE
S Irefel TR & a1 R ReFgREs (Fiasifasl) @ d@aftd S
YIaHTAl & ded ST fhe a0 foRelT 3meer Ir foiger &1 dJree fomar
g, 3R e 9% d@q< ¢

(iv) &1 e & T $o IR R &, S oofr ol wfAfa garr
3 JHST AT,

(8) Mg F AARS FAT & T g8 ok H g8 T & 3HTAR
fAder i Gnfla ad 3nfe wegd #Ra H Al & wHelr, S 38
HiaRs GfAfd A dow HI d@ F STET T SIET FHT Gar &
HIR gEdd A g,
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(6)

@ e e qrs seavcac e (VT Ul S srerer-arerer AR
¥ T FEr o § IR AR swer Aaw X §) F S g
(Bwiee) & fATerT Fa & fow Auer 89 Jmdes woda & g,
a0 H IE FE R B Aer fr A, gwiEyia, wuAn
(3T HASHT FUAT) AT FrateHT Hololk GaRT 37¢T & FA1T |

s RfATHAET F Sar gamr =r §, 38 g 3ake afafa & soF &
916 3TdGH GaRT 9er @ g erdt 3fE AR 37wy A aRe @fAfa
ea@RT Fr 715 AR F ITAUFER Wed FelghR GiATT & AT I@r
ST |

STUIMFR 9od JadledR diAfa

23. (1)

(2)

©)

(4)

g T ITAIRSER Iiod ToigeR FRATT FT 16T e, aife ag afafa
Haew @l fPyer &1 ot anfE & wey F R v yrae w 3R
HaRe afAfa g@arr 3a Gy # & 715 ey W ik i 39el
e ¢ 86 |

fAgerr fr ot 3nfe F Teyw § PRy w9 g7y, 3Tafier ured
Togsar Rfa 39 RAffes aFawr o Resfer w ik 6, s
51 At ¥ dea iwfes geedt & 99 & 70 § @) |

TSR Ied TAgaR AIAfT H Th QAT 741 Heed (SsRae
HER) EeM, S ITUdH FAR™TET AT Io< AT AT ALl & ghr
g, 3R 3 0 et apdl fRiver g S R IR (R REsT Ardhe
/ Siasfer SR) A1 38 3 AW e & SR gl |

ITAIRSR Iod TAEHR TR F TeEal Tl FHe did gul I g,
S e 3R aut & 3af & AT TgrRT ST FHT |
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()

(6)

()

(8)

)

3TAAeR 9cd TdgaR TfAfa & do5 & 389 & #F a9 ge&at
T BT |

TIEHI0T. - 3fEA-difsar oA aArest & aRv off ot & el
& &7 ST Fhall § |

3TUIMASR IIed Foghr gfafa $r fAwier afafa & 3afPwia ageat
B FEATT & YR W (FGAT & IR W) TF g |

uﬁwmamwmﬁwa@ﬁaﬁaﬁw,ﬁ@ﬁw
HEET @R Hr 918 fAwkey & 3Tafer ued doEeR gRfa $r
TERITer AT STeeT |

I 7R FeET o F R o ¥ gE A 3o W@ Qo ),
ar 08 # 3TAfUeR god JdesRr At Hr Rwier adr At sroef
mww$mwm$a@¢mﬁﬁaﬁﬁer
HEET HEAd & g |

3TUIR Ied gager Gfafa 379N da&F 38 g 3o &M,
ST S5 39 e & AuiRa v

(10) STET 3TAIfFR WIcd FAGPR TATT Pl Ps TGET SoF & RET oeT

¥ e H AT WA # I W, g qehl & T d fqer v erdf
e & T A 9=l FABIRET T X Fhel |

(11) 8T 3TaMOsR UItd TdgeR IiAfa & Tt T a7 & Jeeg &

Bizga deht THT Herg [l Hded & Gy & S5 H Rrar 99 @
e HT el W, dgl 915 39 AAS & HIY H gEll STUMUSR 9o
TolghR TATT FT TST T GohoTT |
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ITUIISR YIvd AdeeR GiAfa & THET FrAaR!

24. (1) 3TafsR 9od HagsR ARfa F FHeT S Auer 1 gearfad o

(@)

(3)

3nfe 3T 3aRe wfafa & Rwier @ awel, 33 | TR aed

TR TiATa faR &= & Jrg-ary fAeafei@d o #r faar s

(F) Idew F 3EE, AN 38F WY T 6 T e (3isefh)
3R ARFRE 3nfe & T G age (dR);

@ fRfFTE 18 & sag a8 ard;

@M Ager & od e a1 Aver $r @ufa od 3nfe, e geaa
Adew & faar e,

@) Reis 7 3uasy F1$ qall SI&Y AFHNT AT gFdrded, e |

ITAMYSR Icd AollghR fAfa Auer & odf 3nfe s aeanfaa &=
F T =g &M 3R e a9y NiaRes AT Fr FHerar Fhe |

3u-fafaas (1) & 596 g8y #§ JaR & &1 o 6ar 7 § 39+
oY # TR el & 915, 3TUMIFER 9ed JogaR FiAfd dger &
ot e FoRX A AT 397 FAUT A AT R 3¢ AR e &6
YT F 3T FawIier sl |

(4) ITaER 9od Faesr afafa f fFwie s aewt & 3
F THeT T ST |
yoiefas #eedl & daa & wHeT wRE
25.(1) iefas et 1 3 fafaasd 28 # adw v #@wFdt & d@9g H
3SR Ied Telgshr GiAfa ar raikes afafa fr Al o ar

I 3R Iog TPR AT AT F qhalT |
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(2) S8l ITafeR 9o FelesR FfAfa ar snake afafa garr AuiRa
SRiarEl &1 AueRr T I= & dew § f 75 Rl w5 pfes
Heral &1 dael TR 7 Y, T8I -

(@) s deedl &1 d9a fAmer &t odft afg @ g =tg-
asdre g HraeeT S dlier Tehatl, 3R R 38 a1e 3iales afafa
AR TR yrod AegsRr AfAfa garT agr afnar 39arg el
ST A AT F A H IS S §; AT

(@) Yoo TeFa 1 Yaa fAwRer & #RoT gof #F AT &
T, AR iEfoes @esdl & 89 & 0 v i JeeRT
AdeF & & Sl 3R SHFRI & FHT AHGR U I &
FROT 8 a1 STy |

(3) <l fuTRa sriarfgar &1 faderT e s & dey & 3TaReR urca
Toge FfATT HT FAEer & Eiefas deet & 9 T&leR &
o, I8 Eielod Terdl F dae & Ay & aiie & o et & fiax
3Maees 1 ART Y Fa=r (Afew 3w BAE) IRy #iv areed, 3R 3mes,-

() AT H I wog g H dRG F T A F ofiaw, FAwer f;
A (S FUer @ erdt anfe & R g) St s, 3t S g9
"oy 7 91F garT AUt fpe 99T ea & IRke & s Fu$ see,

@) 38 U v gAT & AR, PAver & @l adf e (3 #F &)
T ATl GTelel I AT GTeled el HI o folidd T F &3,

@) O e qEdr ot (it fvery dr et anfe @ fewam @) @ o drere
a7 TAT & HiaX SN, S 39 999 H 3ded o fear S |

(4) =1 fafagat &1 F15 off 919, AFS F Tz g gRfeufaat 3tk 3wt
I IHRAT & YR T (HRUT ga1 ) PIg MAGT Hol AT AFH
e &, I 5o [AIATA & FFER T A 7S A FT GA A TG F
quiEIfas Heedl & Yad & FWHER & AT 78 Fe |
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e - VI

BRE ¢ AIerT

~

BRE ¢F fATerT

26. (1) 3H 33U & ded O SR &l fAuerT fFar smeen, 38 wee &
fA9eRT Fgr ST T |

(2) wrEE ¢& AYERT & TRE F g
(i) WaUEl F 3eoidel & IR W GRC ¢ f9erT; 3R
(i) fATerR &1 @H & A F IUR W fRAT JA= Grer vRe ¢E
IGRECE

(3) ST SaRT IR §, 39 o fafagw 23 AR 24 f FIS & 979 39
AT & ded AUTRT AR & A9er & A & o] 780 gel |

YEuEl ¥ 3ocud & AFES H fFAT I aren $Re 5 fAuerT

27.(1) 95, F% T SRR Y& =T @ g5, A o gHi (Bhlee) @
S fFar =ar § 399 A #H, W-Il$m-@ﬁm§vqﬂ”ﬁtﬁ
BRC ¢ fTer &1 Faa (FA17eH) SIRT &Y Fehamr, TFs Tt 1 31ear-
1% 3TER fA9eR &M 3Mdes gud e AR TR i A FTAT =M=
Fr &gl e AR A & 5w ad W (S guReAS FeA 3o 3R
et graener 3nfE &1 9T L & Hatad g) & 5% Bree ¢& fAuer
&I Fae # faar a7 g, 39 A HT AT Al UTTT A HT hgl ST I7
T 30 Tt F & HIU H Teh Feel G e HI FHgl ST,
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i & & SR &1 (feFeralior ata) [foraet faaxiomt (Reer), e,
SEATAST, 3MfE S Faw o anfder §;

ii. T weRIw (IteTer) i varaeisil &7 TRGe g1 I &, Sdel 3
R wie vawdat A ey (Bfees) Fufaal & d@eg
SRR o &A1 (FBFaloR & &),

iii. fUTRT wide 7 SEHERT 7 &1 (BEFaeR 7 F:=0);

iv. fhegl Pl watEl a1 &1 gar AR U aw fad ARt &
qTelel el H Gl el

v. W 3T gF (Bwlec), ot 15 g@arr Auifa $r s |

(2) afe N & T #7 R qEt f ol 3R T IR FE &
qT 3T TEART Y&t Ael Xl foidell YeleT ahlel ' &gl oy, ol 0
# a1 3u-fafegd (1) & dea wRe &% fAuer & gaar (@few) I
A& o X TR |

(3) w%ﬁﬂﬁw(m)ﬁagémﬁm$mgﬁ,
SIS & 9 R R & T@eE @ S aTelr Fiefeil FRATS (FERRIHT
THRIA) H Feelld HlaA $H1 Al gial, 3R 380 gaar @ @feq) 1 warfr
g 3 7 e ST fF AverT fRT Fe &A@ W F s JIRVER
faer amr g, ar AR & we siare @ a9 #1 F15 3ReR A
IAT & |

(4) 39-RfAEA (1) F IqER G RE & Fgaar @) s Fr 7% &,
ag el B ¢ [uer $r gue (@few) grea g f ahg § Jd
feat & o,

(®) 5 & g AuiRa R & @Auer §g ndeaT 36 Re Tw=d
frar amuem AR 39F @rI-Ey gua (3iskefRer), ARER anfe &
AN JaEll goel (daR) AR AR & &H a7 Fa # 3R o
T foRaT STEAT, ST 3STEE-1 4 hES AT, - 3R -
AT H AT TAT § |
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(@ fAuer & @A (e O Bree ¢ uer & guer (@ifew) |

forar arar g1 ST T Foha;

@M o ad e (S guRieAs FeA 3o R TR graee anfe @

qTelel el | HatUd g & o we ¢F fAaer i wuer A foan
AT B, 3T AT FT AT dF UTelel Fy ST gl Swem a1 R IqH
UTelel el & HIY H Teh aeiel Y& FXel I gl ST,

(@) TR 1 HEET TEId Wa GAT, @uer & @A [S BRE h

()

fAaer it gEer @few) # Fa$ 7 g H AT F GUR FA (IR
HLAET &) T AP F GHa, 3R 5 1 AT ureg @ & adg
¥ d feal & iR A AT U TRl |

STET UfedT GarT fder HT TwA HY N0 H UR FA H AT H; S,
Jgr 50 "oy 7 S5 & ok sifaw g

AT 0¥ FRUT ¥ S o fhw AN, 9eR &1 3Mdgs gied & &
e # A1 Auery & TH FHT WS & Je9 H I1 9 A 3 (S
JURTcHS FeH 300 3R Rl graener 3nfe 1 9o e 4§ defad
&) & o B ¢& fer @ Faem & far R g, 39 o @ A
dl Ul e & HEY H UF Th9 TEJA A 1 R IHHT Grefet el
¥ T 3t @ 31U geg fat &1 3 a7 & g |

9 % W A @ Wse g onv fR fATer i gEar (@ifew) 7 gas
% fATer & A oA wU & 315 § 3R O o e (S guRTeAs
FeH 3o 3R R gaue e FT gTeT FRa § Fafd @) F ok
ek &1 ga=m F A T @, 39 o & AT Al Grelel e b ey
# UF gUe WEga Y GT1 a1 § AT R 3Rl grere F) o I B,
aa a5 RAfATe 34 & agd AIer &1 ey 9IiRa HET |
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fager A A A @1 & R | Fr F aren vRe ¢ AuerT

28. (1) AT 22 & HTAR AR & e W TR aa q47, A Halks
afRfa fr 78 17 @ & 3o RfAgAl & HqaR a7 @ 7% Auer #i
(A TH @ T94 d& # § 3R FE aauf¥y dleg 7 S g (Feador
/ s g fhar S ) 1 R #IE QURIHE FeH 7 SomT
ST & 3R o wauer 3nfe &1 utee FU S @ gefRg R ord
T drelel o fRAT ST g, df 08 # 3iaRes afafa 3mdges @ [Afeaw
22(5)(3) % HTHER FHeH 3o & v el |

(2) TAuer I o6l e # Fgarg e = & d1E, e YOiEfos daedr
& UsTel & HALT @1 S0, 3R 38 a1 [fags 25 31k 34 F [uiRa
I IS kAT (57 dqelral & E7¥) E] grel |

BRE 8% fA9ery FaE At R 1 ot 7 356 F Aden

29. (1) dfg +:Ig ofed, -
() fafEEH 27 & dga AR & 3Mdea T&dd d &;
(i) TfeEw 27 & dga & 7§ gIer @fEE) A FAT T AT F AR
fAueR & @A AT 7 W,
(i) AU HT IHA HeT 7 A AT R RAfATa 28 & @R Ager 6
Ul 3MMME & deelld Bl TE&dd 7 W,
A W A 3 MR & WS AT SR qF d S Fhelr ar IRy W S
ahall, AR 37 UEE A Faa FEATRAT F T WoT H F AGer §g e
TEJ A T AT & ST |
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IEATT - VII
fraer iy Mwerar

fargerT st MasiREr

30.

(1) a5 W@ Fg & MNuATar & R & THar g, o R
() & T e ST BT Seeiee Hee & ey 3 Rl ot
& TRATH YE FT IS AT YF HT ST drell SA°-TSdTel, Tghrhid (oI
/ 3r=won), rdteTor T SifRe (Sariem) F QO-g Fee FY F T e
& ST § | TN T Ag WIeT Y HT A arelr feiRa wdarfedt &
frer & faffe # & aTerdl TAER FA & FAFHS 7 A9 G |

(2) 39-RAfFEE (1) 7 59 v & 5% § 98 o & [OT 3Kaes & 59
mmﬁagéaﬁwwmm,%aﬁanﬁa%-

(%)

(@)

()

(%)

TR AT (BEFen v o F @Aw @ ReRade
fasfadl) & defa FeET wauEt & Soduad # RRebd HE
gE 98 FX &N, 59 dF F 98 @ FS gEwr fAger o &
STy, .

R @fasfadl) & Gafa e FaeEr & AT Sedud
& daur # ag Qg 3R FE-HE FARRY AT, T TAET gEAAS
3R | AT AR 37 o & g, S o 3Tk arg g v S eh
IE EIW X THT g1, 3R oaw g o Hgee & S
FrT-gsdrd, dgdied, Ader, a1 3HifEe (e ik §ig &
A I T FEfOd FREAE & G g RE ¥, Fad ¥ 4
3R T | GEaneT & 3K

fret & yoeR @ 0 foregl Hefa gEaasl & F ar [Burer, &7
g 37 ASC FAAl, o & I gUBY AT AR A & 30 g,
T AT Ieogd A Tifed FA H FAEGIR & TFhd ¢ |
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(4)

(©)

(6)

()

(8)

TIEIEROT.- 59 A H AFRIRErST (Ffesfaan) & Gaitd Feg
WU & Jodud & 3T § - STAFE & (BEEdeR #:39)
3R REiféer & wraerel & ST g A B FS gHl I |

T AT & dgd TG had 3eal AFT H har s, 5 At
H I O SArg-9sdid, dgehieerd, Adeor, mﬁ%t%yxagsﬂs’rmm
T TET 8l |

ﬁmmﬁagémmH%aﬁgvaﬁ,uﬁaﬂémwﬁﬁuw
H 9d1$ 919 odl FT GTeieT el AT g, aF O H SIS 3N9eH ganT fRa
ST & ERe FEd T TS SRR IR Ger T U HgF F MR
G HRTE FT Gl |

39-AfEmd (1), (2) 3R (3) & 5= gEfeat ar adt #1 5 fomar ar=
€, 3% 3Toar 915 ATF & I 3R yRfeufaal W R &9 & 491G,
deed W AR grafear a1 ot (S o a7 S wHSY) o9 Teher |

IMIATAT HT BT o=l & RAATTel H, 3Tdeeh AT 3T Aieihd FAfAT
3mdesT Y e, Torasd RasrgfRerer (afaefast) & afed ST sraerat
T el off g A oo T St & FY F Shr 3R I Tedd
A & G-I & ITER AT SRR o gran (BEFalloR &
gl |

SIS, Tqse 81 Sl W, INTAIT HT BIIET oo H1 IRATHA & Fhall R
Hded & 9 # giaar-aa AuiRa s & 3R 3adh Faa
AeH # Af@T 7 & & g |

ofg Ig 9rT ST & 3dEH o ShAeER 3T AT I SRR & §,
HYY T el GFAES a1 Fed W &, ar 0 # 1S, 39 FROi 4 A
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foffa ®9 # gor fFe S, 3maeea & fnel o =RoT & Ay
TR |

(9) IuehTdr ¥ fhT T e Hr AHR BT S HT FEAT IdeH P
¢ & JTwen |

31. (1) s RfEdAr & 3z, v 3R VII & 96U 38 39T & dgd
yEdd T S ardl fA9er g 3Mdest 3R 38% d9y # 9ika fee
S dTe fUeR & G & ATHS H, W] Jgeral & T, 6] gl |

(2) 3TACE @RI $H A & d6d TEdd Hi Sl drell STAPRI, T
e I g gFaR AR wed 3@ e wegd fhT Seer, S g
SdiT Id/T ST |

Moerar 3l 3mearEsT

32. EEH FI MUAIAT H FRET & 3R 38% Wers FRiad) o v S &
IRATHA &7 & 35T & NS a9 His Al s Q9geicdl) HeA Fgr 3T,
ST 38 $H a9 ® Q@SR @ Sv fF 3@ & a1 Swedr RReide
@fanfaal) & Feftd FepE gauEEr F 0@ R Sedud @ 9 SEel) §
St 4 o g1 gehr g1 AT gT TET &1 AT T gl arelm v |

AT
33. (1) IR-vIl # & g8 Rl o1d & gid gu o), fArfafaa &1 e

HIAT ST, -
(i) INTAIAr Fr AT Fa aT HAGH A ggdrT; 3R
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(i) 3MMdeeh ERT 3 LA & dgd & S SN, T&d fhT v
a¥drdst 3R 991 fU 70 |9y |

(2) 3u-fafags (1) # S graere A 977 §, 36 Sraclg Heaed H ggd
37T WY ST AT SEATSSI AT HGT N INGAT TG ATAT ST HepoTl,
Ife, -

(i) FITA FETUTAT & ITAR SHRT SATABRT ST (3T fSEFeltel )
SI&l 8

(i) 3ags o ff@ad & & & IR & (Bradior &) & fou
wgAfa & &r & ar

(iii) 3TTdGeh GaRT Hdoleh T F Hs AR & 75 (ReFarer fFar
1) & |

AT - VIII
fager & ameer

fraer &t e
34. (1) Yoo HeEdl & Y9 q@RT HR H1 aS fder & ordf i &

IR R, ARG FRaEr & Auerr 39 Fdfa mfgesRy garn neer
iR & frar sean, fSras a7t a8 FuiRa e oo @ e |

(2) TR A A Fdeor & YEa 6T AT fATER & 3mdes, fafege 5 &
dgd SR T o g (@few) ar AT 27 & gga SR & a9 g
F@feE) & AHS H qUEfers TeE 1 Yo e s&ad Raes
& fow smeer wiita aem, 3R S qulsfas ggedl & Sefel ganrT #Hs
$r 7 fATer H el & IgER IR AT Sreen |
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(3) 31 fafemAr & aga oita@ few o are F9er & e A, FRa 9%

¥ R fou omda, RRagRéer (sfasgfcal) & Fefta 3 e Jraemat
& o foram ST S A @ WU g, FRT 9% @ @& au
g aRfeyfaal & IR & Sresh, Ig IarT ST i 3Hdes o F4r-
FT e A § (3% To Fee Brar mar g), 3R Amer i adf 3nfe
Hr ST HT & Seehr |

NI § FEfT AT & Ho9 A kg /e I arel fAoer &
AT H, UeTeT T U AT YT & &/, 3AcHh l Ugdlel AL Al
T STeet, fRg 3 RegRas (wlasgfaan) & Fdid 3 HeeT aumE!
T T 8 f5dd 3eagsd &7 3IRIT des X 8r |

IAEROT (Z54A) AT 359aH Y & FHET I W Frarer & fawer 6

afsar

35. (1) 3o RfAEAr & Siar garr mar &, 39 osa FuTRa FaEr & Faer

o GEfia wiaue, F& dgenadl & G, SOYeul (SgsdeTd) AT
ITUAH AT & GHET I W@ R FREE & fAger gq e v
e & AAS H A9 gl |

2) fATer F yraa (Ruer @ edf 3nfg & @) ar fAmer & aFslr |
39gerd IR & AT CEYAT AT ITUaHA AT & FAHET @M S0 |

e & reer 6 gl 3R 3@ yHRa wE

36. TAYER & G i drHieT 3Ageh @l @ STesl 3R F7 95 Fr dgaEe W
oY eIt fohar SITeam |
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fawer & =

37. 3 T & & g5 fRel 919 & @13 gU o, 9% & urw, fRlr o @ &
fFaal (fSegla e §1 o g fuiRa 9F #r &) & v, Awer &
& (orad fAger &1 e anfe AuiRa $r sd) o= Fr afFT el |
TISEFOT.-  fAderR il TR & dgd I fhy S gt AUeRr & 3R &
IR & I HAT A0 [ ag e g4 _fNgAr & ded SRy faar mar fuer
T A § |

3 veT (9% 9re) F SR AT gEd FEAE W AR & 303w F 36

38. (1) o fafagaAl & dga 9N fFr = e & 3meer 7 & 9 9%
(raahT Toih fAverr & 3eer & « §1) 4 Hafd B guldt sriardr #
Aqd & dik W AT g 3R 7 & 9 AT g T golg ¥ 37 valt
(¥% Uf) & 3RFRT W 3 sT9T |

(2) STl F1S 3ndees (T fAder &1 3neer R 8)) R {fder ar wenafasw
SRIETE 7 Afedr (et gt =ufda & ary-am) 8, J8f 08 gae afed
& TQems SREEr 1 fATert o gag geia wsRr (Gas a@er
fuifita s aa W@ @), e & Ty # § o foufot =
THN, STEl d% d gEX afed & $1 HT Aifed A & foav &0 & |

(3) I TF fATCR &1 MU T o & AT Sv, a9 a& 39 feoaforat =
3acas I FIT 3T UST I df 3deed &l A [ATer & 38y W
foreT & |

(4) el Tl safed # Aer & T S5 e A9, B FRa 9%
(Bwiee) wat & fQaffer & frelt g <afdad & daw & Roafot #r
& g, ael v Iy R gER SuFd & R W & ak W AE
sTer grem |
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(5) T TFET 3dcH & Ty H [AfFwA 34 & dgd ATer F 3mey aikdg

X fear ST §, dF gEt Safdd (S 3 AuiRa way & 3mdes &
Tr-TTY AR &) 3HHT garer I T G 9T bl AT TG gral g
FT Tha 5 I90FT FRGET § 30 9 IS I Fal 9397 |

e #1 3R T HIET

39. (1) TR & ey # 5 ad e & 5% &), 3R 3deHh 37 Aqd &

)

qrelel o & AT O PR fAgerk &1 3nger aiild @ & a5 fhdr o
AT 1S & SAEERT H A§ &1 AT fb 3deh 7 QUG 3R AE-Her
SARRT AT & § (BEFelioR 7€t e §) am R few gu al (37Tt
a7 JWERT e & T G g=aT (J9X) & Seddsd fHar §, ar W
# fqer &7 3meer & R s, 3R 1S g8 wRiaRr g% # I
7 O @ g% W 3, od Baf@a # Auer &1 sy e fma
I AT |

AR & Rl 3mger A I I @ UEe, IS F A & FHeT Yerars
T IAER FaleT fohar e |

F9 ol FAUCR & FIS Y T FAT AT, a9 31 [fATHAT & dga 3@Er

R TE P Y A s A& el |
req T - IX
fafaer
SR FT MUART

40. (1) 31 RfAFAT & dgd FIer @1 FRAET & FaU 7 TE&JT A TS FEEA

Sy 3 fT 75 gHEET TR & SN F I§ HEAT Swen & SRR
firgaerly Fafadr 7 & o5 § 3K ==id off Rrggady Sufedr & & 713
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(2)

3)

¢, IR Ifg 37 grdafas wa & 915 ar 3ndesd W ufagd T usdr
g, ol W & T Wi g dr e |

I I 3rde AT W A AT A arvw o forr S, A o
e 3R N3 31 _fFTAT & dga 3mdes o e sv et yearat
T S @ IS fRell SRy A1 3deE A7 IR F W@ T R |,
fendlt =amaTer a1 FArRTRIEROT (ZIEsgse) & THET, 7 ar e @I 3k
o B 3¢ Hed & dIX W 9 HE |

3u-fafaas (2) a8t o) A6 gom, STl fAver & e 57 afegAt ¥
dgd & & fear ane |

TICIHRVT- S A T 0 oA & a6 6l safda & Seerr
Ured gl & o1 fohdl Jd2F &1 9ar Icldr &1, af EF e, 9 98
helel T IS G AT A Y A g, F@iad HT AT G ST dF IR
TSR 6 I W 39 a2 4 & |

wfowTgal F gy F@ A ufFd

41. 31 ffagAt & EuEr & 3T F e AT 3odd dR] G T B e
afe ol g & FIF FHSAS 3T, A 38 T W F v 9 F o qRo=t
(Fepere) am ferniadel (assarsaa) & SIRT Toedemor il wXer 3R afmard
freifia & & afeg sl |

T Wal Fa f afea

42. (1)

yoisfos Tt & dad 37 RfagAl § 337 5 Ao § 3k =

adl & dgd o ot i Tash S, et oY F1 & dew & oy ¥ S

qHg-dian3t A ge a8l & FHhAT E, -

() T8l 30 $& & Q@ W= f o alw § ¥ e =
AT o € & R
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(2)

&)

(ii) S8l GAG-TATHT &7 dleled 3of HRON & QU & g 90T 81, S
HdeHE F AREFT W A |

3u-fafga (1) & @R FARg-AAnt @ ge & @ afFd fafaas
4(1) AR 5(1) & Fa1$ 7§ FAT-HAT TgA & AF H W19] a1 gl

AT oA (@few) F AR (@) B @A e W & fow
St g f&IT I & PR 9§ @AY §e T AT I ATY, df 07 H
o Feedl & Yel Auer &7 g A Th giaed d% §er
TohatT, 3 @1 € 3§ @ ¥ SgEr § suer J9 iR At w7 a5
&1 fear sireem |

ufgrar & @l anfy

43.

(1) B9eR & F1$ o 318 I ATeR & 3des Hr wis o Ay, ik

(2)

# I Auer &1 ad dfe 9T T = # @ FE @ F 3R )
I R IA™-V & dgd hdr FfAfd & Fis 9 Tl § H aog
a7 35 gfRfa & o # W R @l i geig ¥ AT A8 S
Stoefr |

B fATer $r ad 3nfe & w5 e g $ir aog & oaer &A Hr
SeTeY §=7 T &), 3MAcH g WA el o &, df 00 H 34 oA 7
ﬁgéaﬁéaﬂmaﬁéﬁﬁutﬁmmrwmﬁﬁﬂﬁm|

e AAHRT A1 F Awr &l 39 gg=r (AaR) & o e Qo
S a9 # P FEET FEGET YE FC TS A TR & A AT QAN
Y& fohy ST § 8 fafFeee 3R AR & d99 & 38 garT fqu v
gh, 3 ary & 3ARERT 3l F ET G 3T TEET (@ER) F Y e
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T, ot fosh 3eqee-l & amr-@ & RT gu R 12 % 39y (),
(3), () T (&) H Thar @1 ¥ |

TIERIO-  AhTC g A & forw, a8 ¥os¢ frar arar € & 5@
s & aga e &H &1 AR 9T ST 3de0 &FH A
FfEER gm, IR O Ieomat & gou d Uil sraiRar g
M5 & 3T Secitar B golg & T HATHT HART T F AT e
SThATel Tl 31T &1 a8 (A o SHA g & €1 enffe AR Sneefr |

yge ar WIGHTHAT & d8d 9o Ja! Sraredr

44. el @1 [AfETHA 45 F AR HRAT diasifd iR fafaey i (Froer wed
Frdariean) faferas, 2018 favea g omd, A off g1 RafagaAt & o = &
AN % fAGER & S e a1 & 9 @R g, 39 W FRER HreaR
&r Sreett, T -

() foa1 e 3mdeat & daw 7 qoiafos et & 9 & Fuer
1 ordl e & daer 7 uge & Al & & g, 399 Hefla A
36l odl & AR H Swel, Ged Aot oiefew st &
Yee o e wfasfa ik Rfasy 9 (Fyer gt s
fafear, 2018 S aga T &rar |

(i) T dfed 3RAEAT & FOU H 3TaiftieRr 9vd JogeR gAfa
39l RAEIRE & & gf, fg 3 AT & anp @ & adw a=
J AR yoierfos Feedl & U @ Fsy 7 1 718 g, 3%
HeY H Hdesh H Tg faheu fGIm Swem fF ag, @ F gaen
@fea) urca g Fr alig ¥ fiw At & i), I ar s [fegat
& dgd aA¢ & & FEAE gas & AT F A7 R STERER
U FgR AT garT aRdy gfasfa 3R fafasa aig (Roer
gatft sRargar) [faas, 2018 & dga Aver 61 Sae &H 6
FA®IRer &1 91 81 98 @A ST b U e W HIarT Fr
STl T ART Y |
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(iii) ToIT <ifea 3MAeal & ey F ITARHR Ured FelghR AfAfd
I ds s {ERer F fr 8, 379 Geu & 57 _/ATAT & agd
FRAEr AT Y @ HaRke AT &1 Joh JRt A el |

TEd ¥ yEyE! F1 OREd FTr 3 39@ dga # a FEE W W T 95T

45. (1) 31 fafaat & @ g & ade & &, aRa wfosfa ik i @8
(Fuer gty wRiarfgan [fawe, 2018 fAEa g smder |

(2) 3WFa fAfagaAr (egea) & 38 96R RE g 3 )

(@) #R wfasfa 3R Afeea a1 (Ruer weeh sriarfan) [fes,
2018 & dgd SN &I a1g Higcd Auer &1 FEar (@F@ifed) & TR |
Ig AT SE F T§ G 51 RARTAT & AR SRy A7 9 §
IR 38% T A FREET 59 R F gEuEl & egEr &
STTea;

@) srdw ufaefa 3k RfewT @ mefas IR Blde FEka
1 fauern) fafaaA, 2014 qur s gfasfa ik fafaea @
(Auer deeh sriarfean) fafaws, 2018 & dga aia o v
Agey & el 3meelt & IR H I AW Jwen F F g AfAgA F
dgd wika fFe v &

@n AR wfaufa 3R [ a5 (@wer 6 s [,
2018 F HJAR SIS @R I1fSd 3Rk HfATT IR ITafdwr gred
TagaR AfAfa & aR & Ig A S0 o 3aaT T 7 [AfIA
& dgd Tohar I

(@) s wfasfa ik Rfess O (Auer dewh sriarfgan &fas,
2018 & 5% 3R fredl o gEv fafoaal (egereea) & 3 &,
ar 38% A F Ig &= S & g Rfagwt @ & S g @ #
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g - 1

- N

(faax 3 38)

AN - &

[T 3(2) 3&]

Lar)
fTer & fow smager

(el FRETET & FEIATA & folv)

e 9ed gl $r airg
3Ea Fr FAEEIRI0T TEAT

[Fregaer: & faaver (G enfAe & - ﬁ??@f&#faﬁgm FHIT TIT FATE
IR Aver Fr gETifad IHH F SR & TFET H HUAT GE) HFeT IR S0, 781 F
37dge FlleT 39T Srear | SIET o] o 8, @d dgl @y g ]

AR wiasfa 3k Rfaaa a8 & wws

. MTdceH / TE-3TAGHI HT A / T3 AT .

(F) W= ., afg aep 8
@) Woeges & adra, afg g g
@M YT / SIS.TA. / WLIME.TA. T (S o 39erewr g)

. Ifg wie et 81, df T TFasT & a1

. gfg wiftiehd cafed (3ruRTses w=) g1, dl 36 ¥is s @l a1 fSws 9 o

g0 of 3R i TR @ A
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4, GEAT TAEAU) fFE dtE €1 & SRURCE e / e NS RAT / aiéeRiAT /
Ta.Ta. ). e (afe Afees Fu=i &), ar i & =ak);

5. 9aT / 9ATER &1 94T, 9% §&AT 3R $Aa (I e <t # *Ig sgena g
g @ 3ER el S A qia & Sy

6. TUF Fied (ATFaT) F1 a1 3R Fusk deeh sak Eaa afga):
7. 9¢ AUiRa SO, St 1 / w3 / fREr 3R & wHeT 9w @ & (GO Fan):

8. 3¢ fuiRa FrERy, s &1 / w3l / R 3R garr gt & & T 87 (Fur
qdm):

9. 9 AHT (@ AHA), THA (Gad) I off v ger (urdh) &, IR ar fmdr
FITATTUEOT (ZT5egaAel) / fordll quY BRA & HHET TeT T &1 (PUAT FATQ):

10.f gEd vadd (FFPRIAT) TS F HAGT T W hRAEwE, G PS8

11.3Mde® & TRAE SIS / T3 / 3307 F qHeT I W/ T & o 7S @l Hrarsal
(37 =IRT |fee) 3R g =@k, afg 18 &h

12.38 FROT Ja3l FoIr (Y Hiel AeH) / A7 / I 30 H dlrg, oasd 39
ganfaa AT (FieT 36 TFAA), afE g &, & o har 3 g oo Rafaer
# fAver @ AT Fir g g (FUAT Gfadr Toree )"

13. P Ra FREE fFg T W dfad §, 3R iy & 9% o1 =EviE ey
(3EeIfRHEa JHifFaR) gt ware fT AT goars & aw & =k, Ife a8 e

14.6@?#@-@3#\?@-@%%[@@?%@?% - HIHAT (FieT 3TH TFAA)
%ﬁmﬁﬁﬁmﬂmﬁgﬂmwmw,aﬁmwﬁ
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A fRdell |1, 6, garel (Jiten), FARE G F dR W Fa el @A
e, 3R a8 =F Fa veRr SFEer 78] ¢

15.¥95¢ diX 9 &7 370 HRIT :
16.fafa=eT 6(1)(ii), 6(2) 3R 22(5)(") & T F olrel ;

17.37deeh e@RT GEATiad Ruer 61 ord 307 -
(%) 3T I & HET-IT & A ufdd aflvgsw 10 & Hegar Aqer & & &
fehrell a7 [S19: 3muR Ufyr (@§ 3AET), FREARE F WO, FIeed waRe
haey (FRas & foga @), I/ $heex (@A A TiRar F g D),
Jgafear herex (AFS H FARAT T arer Ugey), AR et (FH H
IRAT e arel Tge)), S T ey @
(@)Wmﬁmmﬂmmmmwmﬁmmﬁqﬁwm
qhAlA, STEl 6 IR mar 127 g, i dlers (fSeaisr @) e arer -
(3T) URTcHF HeH 3ol 3N forely Wiaenmel 3n1fe &1 drefed ol & Fafard ereh-

18.T SI&Y arer e EEAES ¢
(&) T (3sTCTReT) 3R 3SR 30 & e o g9 (AR) (PLE #
fAuTRa widfe & 37aR) |
(@) TERR-TF (TUIRE ) / A5 F TFeq (35 Ehege ) |

19.1¢T St arel 3T qEadSt i g
(F) 3 FROT TA130 GIoI1 (AT FieT AH) / GAT / GIAAT / 3T AT (A7eH)
&1 gfa, foad 39 g A (FisT 3AT6 TeE) (I FE 8 & o fFar
T g, o faaf@er # Auery & #fr & 718 &,
@) &7 FE &1 ufa / s / 3T F =@ (@ 3mdew sfFa ard
g, o g A AR & 3N U A AR @ GEa e &, afe w1
8);
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@M T ImeE frelr gAY & @ &S FRURT B, @ 3/ oA (SAPRURUA),
FRIR & T, g8 U & e &7 & foell faferames grftetor (Fgeedr
AR & ey IoEees & =@k § |

(F) FE IR (GIN) TOT Tt / 98T |

(37TdgeH F gEAER)
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T
= S A/ A /g . T QT g/
I Tl (T T IERT F o) AKEE F AT / v &1 aifea gfafafr

<

(31T HRUNE & A #) g & A1, TIGaRT ATUYES Ig IRE FA/ad § I
Frded AR 56 & 7 AT AN FERr v favaw qur REE F R @ §
3R 7g & A FF Agecaqel TLF At Burw § | H g7 o smeawww A §
fF 3R FE o R S0 a1a AN FFEED F v, O F 3T AAFD G F;r
e el &0 & & St |

(3Tdcedh F gEATER)
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[RfFT#H 3(2) 37

Tue (3efHm) iR AMERT nfy & wr Fae 9 (AR)

BT
[Fde e @RI T FAOT Fleh TEdd U Sfel arel 3idesd & @Y J&dd
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HEH, o (3dea), SIS & |AGT WA U S @ Holdel 3MMdesd & Siid
Fo 3R 30 R IR a2 & fav od & dR &), Taeary Ig €ivo FHaradr §
| #q § o H/gH wedd g8 3R Tg 9 Saved € / &7 £ T

(1) Hea T 95 $ FY F IYFT FITE YE F F JO F SRS 36K
ISR I TFHRAVEIFRA § / TR © |

(2) #/gH 38 a1 @ o FeAd g8 N Fg guer A § / & § T fATen i
FRIARET # S o FFT oehm 98, AVEAR TR, HE FEE HREACAE (T
FIS gY) YE FEA T SR T AT SERT YE FA & T F aIReAA (e
3 o IR @R TS &) PFed gHg A& T seer AR 57 @&y
A Rl g & ImAfed 3ol & 3T ISR T AR (F d9) FAV/FAT §
| I G |

(3) A 37 3AeA & R[aaffer # TG v a1 Auer & FeYT & FA Sedua
N Tolg ¥ AT F FaT T AVEAR @ 3o arer el grar & Fag #;
FRATG F T |
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(4)

()

(8)

fraer & ameer T Mg o a1 foredt qEy afea # Bl gEy S TaumEt
& TR FRATS (ST FefeAr W= & HJaR AT afad AVEAR @ers
F FI FHER @) Il o G Vel |

RYEHAR ¢aRT Sdifad fATer & 7 ar 5 sufea [ e sRafeat & g7
(Iréh) 7 8 & fohegr foash HRSRT e W A 3R ggom 3K 7 & 39 :F
fash 3R anfe Foer |

fver 1 T (e Feph Frarfet W ge @ anfy (@l B &) fr
o enfaer 8] a1 garr fuiRa 3@ & oy AVEAR carT 1 &+ 3er dr
STl |

ﬁW$MTﬁmﬁmmW%mmﬁﬂm9ﬁ3{%
3R fafwa 9 [yemafes 3R Rfae sRiafRal s [uerr @eddie)] A,
2026 (FAT-FAY W TUT HAMAT) F Gau&=A] FI 9ol har /r g 3T 39
FETHR T R S |

HfgH WgAd g8 & fAYeR &1 3y IR g1 & a1, H/eH, wousr w7 d @
IYCTET ¥ &, S F AT ey (3OS 3ida Auen & ey & R
Wwﬁw&mﬁa%ﬂ#aﬁwaﬂﬁgwa‘s’wmg@%
fATey 1 3y aeAt W AR AGT §, T A IS A FE/EFEN / FHET,
= & Agelfae dl W VT g 9O TR Hea/Eed / w3 o & var
forT Ser dr gt gam/dat / & |

FH/EA TAIRT TE HIVOT HIAVHI § / B § o /AN GaNT Seqd e
AT FU (3isTefRan) 3R IRFERT 3fy F T Tl T (@av) Fr
91d () AVEAR FIAA 31fE & Gl gifdcal & ganfaa 787 9T Ir i)
AVEAR 38 AR HT yermiad w1 :N 5w aga AfeH 39 7AFaA $ e
A 3ryar g & uel # AT A gl FR A, foad St e uréf o @,
& qaT A Rl HIeley T AT TLA F TGRT o Hh/FFRA § / oF el § |
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A & foreaeAd g |
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(12) &fgw -
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(et ey i wriardy off arfde ) 7 enfae @ & 3ryar T e,
W, a2 & ey, @ /Y & ey F deu #, ndaRks o,
ITafteR Wcd HelehR AfAfT a1 qoisies deear & daa T ggradar
T AT P G MG & F Al &

(@( I ARF FRAE a1 36+ fFd e & @A0er W R - & T q
Tafta Tt & 3UR 9T Qel, JAERET a1 3TafasR Wied Jdgai
afafa & weraraqet ok ar & Po & dew 7 &-ar e arelr Tl
7SIt T
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(S T 3MAEH fATER F 3MMCR FT Sooitel FT &1, df HIIATEr F YE Fet
T EIaRT YE WA & el H IRAF (Affees) a1 e & d@&fa
forell 37Si & T

Y T FATRA & |/ FI g

(13):&/31:%@@%lﬁa;#hwagaaﬁaar/a?ﬁg“’/aﬁ%ﬁ;ﬁ/m TcgeT &9
AT 3WcET ®9 4, frdl de-3i, H3MES, AT FaU & FIRT e gfagfd
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(3TTdesh & gEATER)
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** [OFTIAHE FI IHH (FAATH 20 & iR &1 B FH 3 &TY) |
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AIT-5

(Rfaar 5 37)

1L ppe——— g T G )

.......................................................... . & ATH H FA9-9SdIe / dgehisprd (3=awor) / fadiefor /
3ifse / St & e, IR wfasfa 3R Rfaws % (@) = geeh aork § & 38
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g, oas =i A few amv &

% . | I & FEEA TEUE F1 | JHA () F:
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2.
3. ]

S fasehy AmFer AT §, 3 3€0T (T ) HelaeT & |
2. 3WIFT & FAZASR, AR TTATE oo (efaa gau, foas dgd

PIIAET Y& T S Fehll & AT S W@ ST T §) & d6d FRIAET YE A
ST TFhel & |

3. 39 I (Afew) & INT v ¥g SRy & o W § o wRdrr wiasfa
IR fafaag i (mmafas 3k [fvd sEaRat &1 [uerr (@eadie)] _RfaTE,
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T,

2026 & dgd, 39 Y§ el (FHifed) Ao i alig F a6 A & iR,
3Ed FRERT F AURR (@eadc) F AR A §U Ided R Fhd § |
IOF G W ARG gfosffa 3R ffEEy & [wefas A3k ffge
wRArEdr # fAuerT (Feac)] fafaws, 2026 & @R ok far smeen |
grelifen, €7 & % a8 Foar (AIfew) Ao & o1 Shael Hded A W F
Ig ARE ST Bt B 39S FAT & Avert & & Swen |
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& T e 3R ST IR (A1) @Y S A ST FE S § A AN AR
AR A SEAT I THhdT &, 3N 38 I (Afew) &1 warf a§ 317 7 foepren
ST o 28T I Auert e Sier fr #AT A F T P SR Ad =
g ar Y A% g o T AT YE H A arelr fane A @ FHd F:;
FE FRFR AT =T ¢ |

Ife fA9erT ¥ 3maca wie feat i @y (e i 3R % T=m §) &
MR G&d Al fhar S, o T A S5 Fhel WUl & HJar 39
EeTs F$ HRAGET YE I Fehel ¢ |

et HR FEATER

Heldeteh: SWIFAFAR
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ST fF 3T IR AUERT fFT T $T ART T FT1 Fis JORR AT 71T §
Ir R S GarT YF I AS AT YE H A Aol fhET FaS F T FF
R AT T g |

. gt R wfasfa ik Rfe @ [memeals i Bfde s &
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SIS 3119, I o (Afew) Poer Fr akdrm & o et & ofier, s gfasga
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2026 ¥ AN & dgd AR 8 3Heet Tdd W & AR R R
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fafeaa, 2026 F ..o (TTEHTeT) & AR A &k F@l ATer dr
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AH, 9eTH 3R gEaiRR
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(Rfagar 30 38)
MYAIAT FT BRI I & faw smdea

1. INYIAT ST Bl et & AU e 39 Bide A frar Srwam, it 3des &
foe giaursw 8 3R 9w regar sesdt o & So,-
i 3IdeH AT 38F WMidehd YA & -y F@¥7 d | f 75 95 &
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AR $Fe anfe o enfae €
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v. 3deH H SRRt A O aafedal 1 e #8998 wXe g
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N T F W FN), 37 G AfFadt F A, 3AFT 30gaT, IAS PRATIT FT
qdr 31X SET w3 ot ST @, 399% O FHT IaT;
vi.  &aX Wi, BRA a1 et (3 w1 gl) & fever, e a8t e
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g (s a7 3eow g & @ amr w9 e e &7 8); 3R
viii. PG GEY HEccdqUT SR, ST S gaRT fAger fear S |

(3MACH & EEAER)
3TdeH (S18) HRUNE) H T IR 7gT
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Ffa v, Frares [eers
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION

Mumbai, the 06th October, 2026

SECURITIES AND EXCHANGE BOARD OF INDIA (SETTLEMENT OF
ADMINISTRATIVE AND CIVIL PROCEEDINGS) REGULATIONS, 2026

A regulation to provide for procedure and terms of settlement of
administrative and civil proceedings, and for matters connected therewith or

incidental thereto.

No. SEBI/LAD-DOP/2026/318 .-In exercise of the powers conferred by Section 15JB
of the Securities and Exchange Board of India Act, 1992, Section 23JA of the Securities
Contracts (Regulation) Act, 1956 and Section 19-1A of the Depositories Act, 1996 read with
Section 30 of the Securities and Exchange Board of India Act, 1992, Section 31 of the
Securities Contracts (Regulation) Act, 1956 and Section 25 of the Depositories Act, 1996, or
any statutory modification or re-enactment thereof, the Securities and Exchange Board of India

hereby makes the following regulations, namely:-

CHAPTERI1
PRELIMINARY
Name and effective date.
1. (1) These regulations may be called the Securities and Exchange Board of India

(Settlement of Administrative and Civil Proceedings) Regulations, 2026.
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(2)  These regulations shall come into effect on the day succeeding the 30® day from
the date of notification of these regulations in the Official Gazette.
Definitions.

2. (1) In these regulations, unless the context otherwise requires, the terms defined herein

shall have the meanings given to them below and their related words shall derive

their meaning from the terms defined hereunder, —

(a)

(b)

(©)

(d)
(e)

®

(®

(h)

@

“Act" means the Securities and Exchange Board of India Act, 1992 (15 of
1992);

“alleged default” means any act or omission resulting in contravention of any
provision of the securities laws attracting specified proceeding;

"Board" means the Securities and Exchange Board of India established under
Section 3 of the Act;

“days” means English calendar days;

“High Powered Advisory Committee” means a committee, constituted by the
Board under regulation 23;

“Internal Committee” means a committee, constituted by the Board under
regulation 21;

“Panel of Whole Time Member” means the panel of two or more Whole Time
Members, constituted by the Chairman of the Board;

“report” includes examination report, investigation report, inspection report,
enquiry report, audit report or any other document containing fact finding by
the Board;

"securities laws" means the Act, the Securities Contracts (Regulation) Act,

1956 (42 of 1956), the Depositories Act, 1996 (22 of 1996), the relevant
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®)

provisions of any other law to the extent it is administered by the Board,
along with the relevant rules, regulations, master circulars, circulars, general
or special orders or guidelines, made or issued thereunder;

()  “settlement amount” means an amount determined in terms of regulation 10
for settlement of specified proceeding;

(k) “settlement term” means the terms as referred to in regulation 9;

(1) "specified proceeding" means the proceeding that may be initiated by the
Board or have been initiated and is pending before the Board; or any appeal
pending before the Tribunal or the Supreme Court, for the violation of
provisions of securities laws, under Section 11, Section 11B, Section 11D,
Section 12(3) or Section 15-1 of the Act or Section 12A or Section 23-1 of the
Securities Contracts (Regulation) Act, 1956 or Section 19 or Section 19H of
the Depositories Act, 1996, or any statutory modification or re-enactment
thereof, as the case may be;

(m) “stage of proceeding” is the stage at which specified proceeding is pending
at the date of filing of settlement application, as referred to in regulation 12;

(n) "Tribunal" means the Securities Appellate Tribunal established under
Section 15K of the Act;

(o) “year” means calendar or financial year, as applicable.

Unless the contrary appears from the context, words importing the singular
number include the plural number, and words importing the plural number
include the singular number.

Words and expressions used and not defined in these regulations but defined in
the Act, the Securities Contracts (Regulation) Act, 1956, the Depositories Act,

1996 or the Companies Act, 2013, or any of the rules or regulations or master
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circulars or circulars, made or issued thereunder, shall have the same meanings
respectively assigned to them in those Acts, rules or regulations or master
circulars or circulars or any statutory modification or re-enactment thereof, as the

case may be.

CHAPTERII

GENERAL

Application for settlement.

3.

)

2

€)

)

)

Subject to compliance with the requirements of these regulations, an entity may
make an application proposing for settlement of specified proceeding at any stage
of proceeding.

The application under sub-regulation (1) shall be filed with the Board in the Form
along with the undertaking and waiver and the basis of computation of settlement
amount, as specified in Part-A, Part-B and Part-C, respectively, of Schedule-1.
The application made under sub-regulation (1) shall be accompanied by a non-
refundable application fee of rupees twenty five thousand for natural person and
rupees thirty five thousand for others, payable through the payment gateway
provided for this purpose.

The facts established against the applicant or admitted in any ongoing or
concluded proceeding in India or outside India, with respect to the same cause of
action, under any law, shall be deemed to be admitted by the applicant in respect
of the specified proceeding proposed to be settled.

The applicant shall make one application for settlement of all the specified

proceedings in respect of the same cause of action.
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(6) An application that is not true and complete in all respects or does not meet the
requirements of these regulations shall be returned to the applicant along with
reasons thereof.

(7) The applicant whose application has been returned under sub-regulation (6) may,
within fifteen days from the date of communication from the Board, submit the
complete and revised application that conforms to the requirements of these
regulations failing which the application shall be deemed as withdrawn.

(8) Where the applicant is an entity which is not a natural person, the application and
undertaking and waiver shall be executed by a duly authorised person who is the
person in charge of, and responsible for the conduct of the business of such entity;

and the same shall bind such entity.

Limitation.

4. (1) Anapplication in respect of settlement of any specified proceeding pending before
the Board shall not be considered if it is made after ninety days from the date of
service of the Show Cause Notice or the supplementary Show Cause Notice,
whichever is later.

(2) The provision of sub-regulation (1) shall not apply in case the application is filed
when the specified proceeding is pending before the Tribunal or the Supreme
Court.

(3) Settlement application for settlement of specified proceeding pending as on the
date of commencement of these regulations, shall be filed within a period of
ninety days from the date of commencement of these regulations if the settlement

application for settlement of such specified proceeding was previously, either not
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“4)

filed, or if filed, rejected, returned or withdrawn under the SEBI (Settlement
Proceedings) Regulations, 2018.
Settlement amount for application referred in sub-regulation (3) shall be twenty

percent more than the settlement amount calculated in terms of regulation 10.

Settlement Notice.

5.

(1) A notice of settlement in the format as specified in Part-A of Schedule I1, indicating

@

3)

the substance of the probable charges and enforcement actions, shall be issued by
the Board prior to issuance of Show Cause Notice so as to afford the entity an
opportunity to file a settlement application under Chapter-II, within sixty days
from the receipt of such notice.
The provision of sub-regulation (1) shall not apply in case where issuance of
interim directions or prosecution is contemplated or for cases which are covered
under regulation 27.
The Board shall have the right to modify the nature of the enforcement action to
be initiated against the entity or the probable charges stated in the notice referred
to in the sub-regulation (1) and such notice shall not confer any right to seek
settlement on the basis of probable charge and enforcement action contained in
such notice or avoid any enforcement action due to modification of probable
charge or enforcement action.

CHAPTER III

SCOPE OF SETTLEMENT

Scope of settlement proceeding.

6.

(1) Save as otherwise provided in these regulations, the following specified proceedings

shall not be settled, namely:-
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)

G)

(i) where the settlement application for the same alleged default has been
previously rejected under these regulations except where the application is
covered under regulation 4(3) or regulation 7(4);

(i) where the examination, investigation, inspection, or audit, if any, in respect of
any cause of action, is pending except in case of settlement application
involving confidentiality;

(iii) where the applicant is a wilful defaulter, fraudulent borrower or a fugitive
economic offender.

Explanation: (a) Wilful defaulter or fraudulent borrower means a person or an
issuer who or which is categorized as a wilful defaulter or a fraudulent
borrower by any bank or financial institution, as defined under section 2(39)
of the Companies Act, 2013, or consortium thereof, in accordance with the
guidelines on wilful defaulters or fraudulent borrowers issued by the Reserve
Bank of India.
(b) Fugitive economic offender has the same meaning as given under Section
2(1)(f) of the Fugitive Economic Offenders Act, 2018.
Subject to the provision of regulation 18(2), specified proceeding may not be
settled if the alleged default, -
(a) has market wide impact, or
(b) caused losses to a large number of investors, or
(c) affected the integrity of the market.
Nothing contained in these regulations shall be construed to restrict the right of
the Panel of Whole Time Member to accept or reject any application in respect of

any specified proceeding, in the interest of investors or for the development and
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regulation of the securities market, with or without examination by the Internal

Committee or the High Powered Advisory Committee.

Rejection and withdrawal of application.

7.

(1) An application may also be rejected on the following grounds, namely: -

@
3)

(4)

(a)

(b)

(©)

(d)

(e)

®

where the applicant does not receive or respond to the communications issued
by the Board,

where the applicant does not submit or submits with delay the information,
document, revised settlement term, etc., as called for by the Board;

where the applicant who is required to appear, does not appear before the
Internal Committee on more than one occasion;

where the applicant violates or does not abide by, in any manner, with the
undertaking and waivers provided under these regulations;

where the applicant does not remit the settlement amount within the period
specified in these regulations;

where the applicant fails to comply with any of the conditions imposed for
settlement within the time as required or does not comply with the Remedial

and Regulatory Term imposed for settlement.

The rejection under sub-regulation (1) shall be communicated to the applicant.

An application may be withdrawn at any time prior to the communication of the

decision of the Panel of Whole Time Member, accepting or rejecting the

settlement application.

Settlement application once rejected shall only be filed at subsequent ‘stage of

proceeding’ as defined under regulation 2(1)(m), if the reason for earlier rejection
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®

©)

no longer applies and such refiling shall be subject to payment of twenty percent
additional settlement amount.

Settlement application once withdrawn under sub-regulation (3) or under
regulation 3(7), may be filed at the same or a subsequent stage of the proceeding
and such refiling shall be subject to payment of twenty percent additional
settlement amount.

The rejection or withdrawal of the application shall not affect the continued
validity of the undertakings and waivers given in respect of limitation or laches
and the waivers given in Part-B of the Schedule-I and the Board or the applicant,
shall be free to initiate or pursue such proceeding as may be appropriate in

accordance with the law.

Effect of pending application on specified proceeding.

8. (1) Inaspecified proceeding where settlement application has been filed after issuance

)

()

Q)

of Show Cause Notice, the said proceeding shall continue and the passing of the
final order shall be kept in abeyance till the disposal or withdrawal of the
settlement application.

In a specified proceeding where the settlement application has been filed before
issuance of Show Cause Notice, the issuance of said Show Cause Notice shall be
kept in abeyance till the application is either disposed of or withdrawn.

Filing of a settlement application shall not restrict the power of the Board to issue
interim civil and administrative directions to protect the interests of investors and
to maintain the integrity of the securities market.

Where the settlement application is filed by some entities only, the filing of such

an application shall not affect the initiation, continuation and disposal of the
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enforcement proceeding against the other entities who have not filed the
application for settlement and any adverse observations made in such proceeding
against the entity filing the settlement application shall qua such entity be subject

to the outcome of the settlement application filed by such entity.

CHAPTER 1V

TERMS OF SETTLEMENT

Settlement Term.

0.

(1

2

3)

“)

)

The settlement term shall include the following, as may be applicable, namely:-
(1) settlement amount as referred to in regulation 10;

(i1) disgorgement of wrongful gains made or loss averted or loss caused to
investors, as alleged in the report or the Show Cause Notice or determined in the
order; and

(i1i) Remedial and Regulatory Term as referred to in regulation 17 in proceeding
other than the proceeding solely for imposition of penalty.

In case of joint and several liabilities, disgorgement of wrongful gains made or
loss averted or loss caused to investors, along with interest, shall be payable by
all such applicants who are seeking settlement, either jointly or severally.
Irrespective of the nature of the specified proceeding, disclosures, as applicable,
shall form part of settlement term.

Settlement term shall apply to the person who has made the application for
settlement of specified proceeding.

The settlement amount shall be credited to the Consolidated Fund of India.
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(6) The application fee referred to in regulation 3(3) and the legal costs, if any,

forming part of the settlement amount shall be credited to the General Fund of
Securities and Exchange Board of India as constituted under Section 14 of the
Act or any statutory modification or re-enactment thereof.
Explanation. — Legal costs shall include liquidated costs, as may be determined
by the Board, in respect of costs for obtaining appropriate orders from the
Tribunal or any forum and include other expenses incurred by the Board in any
other proceeding before Tribunal or any forum in respect of such application.

(7) The amount disgorged along with applicable interest as part of the settlement
terms shall be credited to the Investor Protection and Education Fund as referred

in Section 11(5) of the Act or any statutory modification or re-enactment thereof.

Settlement Amount.
10. (1) The settlement amount shall be calculated as per the following formula:
Settlement Amount (SA)=BAXx(S+R+G+A-M)

Where,
‘BA’ = Base Amount under regulation 11;
‘S’ = Stage of Proceeding under regulation 12;
‘R’ = Regulatory Action Factor under regulation 13;
‘G’ = Gravity Factor under regulation 14;
‘A’ = Aggravating Factors under regulation 15;
‘M’ = Mitigating Factors under regulation 16.

(2) Ifnet sum of (S + R+ G+ A - M) is less than one, it shall be taken as one.

(3) The settlement amount shall not be less than rupees three lakh for first time

applicant or rupees seven lakh for others, as the case may be.
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(4)

©)

(6)

(7)

Explanation. -A ‘first time applicant’ is a person against whom no adverse order
has been passed by the adjudicating officer or by the Board, and who has never
obtained a settlement order from the Board as on the date of the filing of present
application.

Settlement amount shall be calculated for each applicant separately and the same
may be paid individually or jointly.

Settlement amount, where applicable, shall include legal costs incurred by the
Board.

Twenty percent additional settlement amount shall be payable where settlement
is in respect of specified proceeding under Section 12(3) of the Act alongwith any
other specified proceeding, arising from the same cause of action.

In cases where the settlement amount cannot be determined in accordance with
regulations 10 to 16, due to the peculiar nature of the alleged default or the facts
and circumstances of the case, Panel of Whole Time Member may decide the

settlement amount, as deemed fit.

Base Amount (BA).

11. (1) Base amount shall be the minimum penalty amount applicable as provided under

the Act, Securities Contracts (Regulation) Act, 1956 and Depositories Act, 1996,
multiplied by the multipliers applicable as per the type of the applicant, as

provided in the Table below:

Type of Applﬁnt Multiplier |

Independent Director - [ 2 i
" Non-executive Director o 3
Executive Director or Promoter in control or Key 35 ‘

Managerial Person
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Other Natural Person - [ o o 25|
i Body corporate, Intermediaries, Pooled Investment 4 |
Vehiclesand others
Market Infrastructure Institution = 5.5

@)

®)

For the case attracting various violations of the provisions of the securities laws,

the base amount shall be calculated having regard to the following:

(i) base amount shall be calculated for each count of the alleged default and
then aggregated;

(i) where a single alleged default attracts multiple violations of securities laws
and consequently attracts multiple base amounts, higher of such base
amounts shall be considered;

(iii)) where different alleged defaults attract different base amounts [calculated
as per clause (i)], then base amount shall be the sum of all the base amounts
applicable for each of such defaults;

(iv) if any of the person is lead conspirator who is alleged as mastermind or
key-operator in the report or in the Show Cause Notice or determined in the
order, then the base amount of such person, determined as above, shall be
doubled;

(v) the base amount for independent director shall be taken at par with
executive director, if as per the report or the Show Cause Notice, the
independent director is alleged to be beneficiary of the fraud or has actively
participated in the alleged fraud or determined as such in the order.

The base amount shall not be less than the penalty already imposed for the default

for which settlement is being sought.
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(4)

&)

(6)

M

(8)

The base amount shall be calculated based on the alleged default in the report or
the Show Cause Notice or the order.

Where the order is under challenge before the Tribunal or the Supreme Court, the
base amount shall be calculated on the basis of allegations upheld in the order
impugned before the Tribunal or the Supreme Court, as the case may be.

Where the Board has preferred an appeal before the Supreme Court against the
relief provided by the Tribunal, then fifty percent of the Base Amount for each
count of such defaults which were not upheld by the Tribunal shall also be
considered.

In a specified proceeding, if the same or similar nature of default is alleged to
have been committed by a person more than once, then the base amount shall be
calculated for each count of such default.

The following instances shall be treated as one count of default for calculating
base amount:-

Insider trading arising out of a particular unpublished price sensitive

o

information (UPSI) irrespective of number of trades executed by the applicant
in one UPSI period with respect to that UPSI;

b. Communication made by a person of a particular unpublished price sensitive
information (UPSI) to a number of persons, in one UPSI period with respect
to that UPSI;

c. Front running of the trades of a particular Big Client irrespective of number
of trades front run by the applicant during the investigation period;

d. Number of false, wrong, misleading disclosures made or failed to make
required disclosures, in a statement in a calendar year or financial year, as

applicable under the securities laws;
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Stage of Proceeding Factor (S).

12. (1)

@)

e. Number of orders placed or trades executed for manipulating price or volume

in a scrip;

f. Failed to make entry in structured digital database with respect to a particular

UPSI irrespective of numbers of persons whose entries were not made;

g. Failed to comply with open offer obligation arising under the SEBI

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 in

respect of the same target company in a year;

h. Number of offers made in a financial year in violation of deemed public issue

norms under Section 25 and/or Section 42 of the Companies Act, 2013;

i. Any other defaults which having regard to the facts and circumstances of the

case, in the opinion of Panel of Whole Time Member, needs to be treated as

one default.

If in a particular case, Panel of Whole Time Member is of the opinion that number

of defaults are higher or lower, then it may reduce or increase the number of

defaults to an extent as deemed fit.

The value assigned on the basis of the stage of the enforcement proceeding, as on

the date of filing of settlement application, shall be the stage of proceeding factor.

Stage of proceeding factor shall be determined as per the following table,

namely:-

STAGE OF THE PROCEEDING(S) WHEN THE

SETTLEMENT APPLICATION IS FILED

VALUE

OF ‘8’

a. | Voluntary

Suo Motu

0.20
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€)

Before issue of Show 0.40
Cause Notice
Post issue of Show Cause Notice 0.60
i . ) .1 0.80
Pending before Designated Member in case of Enquiry
proceeding under Section 12(3) of the Act;
Pending before the Board under Section 15I(3) of the
Act, or Section 23I(3) of Securities Contracts
(Regulation) Act, 1956 or Section 19H@3) of]
Depositories Act, 1996
Pending before the Tribunal 1.00
1.50

Pending before the Supreme Court

Regulatory Action Factor (R).

13. (1) The sum of all the values assigned to the administrative warning or order issued

@

against the applicant shall be regulatory action factor.

Where multiple enforcement proceedings arising out of the same cause of action
are sought to be settled, the value of the enforcement proceeding which is at the

most advanced stage, shall be taken as the stage of proceeding factor.

Regulatory action factor shall be determined as per the following table, namely:-
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ORDERS AND REGULATORY DIRECTIONS ISSUED TO THE| VALUE PER ORDER OF
APPLICANT ®
No prior order passed 0
Administrative Warning issued 0.10 per Administrative
Warning
Settlement Order passed 0.20 per Settlement
Order
Adverse order passed (in adjudication proceeding, 0.30 per Order
proceeding for directions and disciplinary proceeding)

?3) Regulatory action factor shall also include and assign values, as per above

Table, to those orders which have been stayed by the Tribunal or the Court.

Gravity Factor (G).
14. (1) A gravity factor of “0.25”, for reputation risk, shall be added in all settlement
applications which are without admitting violation of securities laws.
(2) The following gravity factors shall additionally be added in all settlement

applications, where applicable, namely: -

Nature of Violation Base

Value

1. | Failure to make open offer under SEBI (Substantial | 0.25

Acquisition of Shares and Takeovers) Regulations, 2011
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2. | Offer documents related violations (without allegation of | 0.50
violation of SEBI (Prohibition of Fraudulent and Unfair
Trade Practices relating to Securities Market) Regulations,

2003)

3. | Violations of regulations 3 and 4 of SEBI (Prohibition of | 0.50

Insider Trading) Regulations, 2015

4. | Violations of SEBI (Prohibition of Fraudulent and Unfair | 1.50
Trade Practices relating to Securities Market) Regulations,

2003

Aggravating Factors (A).

15. The following aggravating factors, where applicable, with a base value of <0.20° for
each of them, subject to a maximum of five aggravating factors, shall be applied while
calculating the settlement amount:

(1) Efforts to frustrate or prolong an examination, investigation, inspection, audit
or a civil and administrative proceeding, including settlement proceeding;

(i)  Providing inaccurate or misleading testimony or information or failing to
provide information that applicant was bound to provide;

(i)  Misconduct over an extended period of time which is not less than thirty days;

(iv)  Significant monetary loss to the clients which exceeds, in the aggregate, rupees
five crores;

v) Applicant failing to heed prior regulatory guidance and prior warnings;

(vi)  Evidence of planning, pre-meditation or sophisticated means.
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(vii)

(vii)

(ix)

Explanation: Conducting default across different jurisdictions, hiding assets or
transactions, or both, through the use of fictitious entities, corporate shells or
offshore financial accounts ordinarily indicates sophisticated means;

A listed intermediary or Securities Market Infrastructure Institution was
substantially jeopardized.

Explanation. - A listed intermediary or Securities Market Infrastructure
Institution shall be deemed to have been substantially jeopardized if as a result
of the alleged default:

a. it has become insolvent or an application under the Insolvency and

Bankruptcy Code, 2016 was admitted;

b. it was unable on demand to refund fully any public deposit, payment or

investment; or
c. it is so depleted of assets that it is forced to merge with another institution
in order to continue active operations.
Omission or act of Market Infrastructure Institution was such that the
functioning of such Market Infrastructure Institution or other Market
Infrastructure Institution was substantially jeopardized.
Explanation: Functioning of a Market Infrastructure Institution shall be deemed
to have been substantially jeopardized if it was rendered incapable of
performing the functions for which it has been established, beyond one hour
fifteen minutes;
The liquidity of the securities of a publicly traded company being substantially
endangered i.e. it was delisted or trading of the company’s securities was halted

for more than one full trading day;
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x)

(x1)

The applicant abusing a position of trust or used a special skill, in such a manner
that significantly facilitated the commission or concealment of the alleged
default.

Explanation 1. - This factor applies if the applicant occupied and abused a
position of trust.

Explanation 2. - This factor applies if the applicant’s position involved regular
participation or professional assistance in creating, issuing, buying, selling, or
trading securities or products was used to facilitate significantly the commission
or concealment of the default. It does not apply to clerical staff in an
organisation; as such position ordinarily does not involve special skill.
Explanation 3. - “Special skill” refers to a skill not possessed by member of the
general public and requires professional education, training or licensing, e.g.
chartered accountant, advocate, auditor, compliance officer, etc.

Explanation 4. - This factor also applies where the applicant has represented
himself to hold a position of trust when, in fact, applicant does not;

The applicant being the key-operator, whether or not the applicant traded.
Explanation 1. - A person is a key-operator if that person was an organizer or
leader of an illegal activity or the main beneficiary of the default.

Explanation 2. - If a person is merely a manager or supervisor (but not an
organizer or leader or the main beneficiary) then that person is not a key-
operator.

Explanation 3. - The Panel of Whole Time Member may take into account
factors such as share of profits, the recruitment of accomplices, the degree of

control and authority exercised over others;



90

THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC 4]

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

Exercising management control by use of fraudulent or forged securities or
securities issued without appropriate approvals;
The action is not in accordance with the applicable internal procedures;
The applicant taking decisions relating to the violation beyond his field of
competence;
The applicant benefiting financially from the violation, either directly or
indirectly;
The alleged default being repetitive under a single count;
The body corporate or the responsible person, being aware of a risk that their
actions or inaction may amount to reckless actions or inaction or could result in
a violation of securities laws and failing adequately to mitigate that risk.
Explanation. — The following shall be deemed to be reckless, -

a. failure to appoint competent officials for discharge of their

duties, including a compliance officer;
b. failure to put in place adequate systemic safeguards; or

C. failure to put in place a code of conduct;

(xviii) Search and seizure being conducted by the Board in the matter;

(xix)

Any other factor deemed fit in the facts and circumstances of the case.

Mitigating Factors (M).

16. The Panel of Whole Time Member shall take into account the following mitigating

factors, where applicable, with a base value of ‘0.20° for each of them, subject to a

maximum limit of five mitigating factors, namely: -

@)

The settlement amount would affect the ability of the applicant to make

restitution to investors;
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(i1)
(iif)

(iv)

)

(vi)

(vii)

(viii)

(ix)
(x)

The applicant had minimal participation in the alleged default;

Proactive and exceptional cooperation, including:

a. Prompt and detailed self-identification of suspected or uncovered
misconduct;
b. Early self-identification of contraventions followed by thorough internal

reviews and sharing of discovered facts;
c. Substantial assistance to an examination, investigation, inspection or
audit by obtaining and providing evidence;
Acceptance of responsibility and acknowledgement of misconduct to the Board
prior to detection and intervention by truthfully admitting the conduct;
Employing subsequent substantial corrective measures to avoid recurrence of
misconduct;
The delay in complying with the reporting requirement was less than 7 days and
non-reporting did not result in undue gains or loss to any person;
Acts of compensation, disgorgement of commission, profits etc. and payment
of restitution to investors;
Disclosure made in the incorrect format;
Applicant is a unit of governmental authority including a public-sector unit;
In non-disclosure (including incorrect or incomplete disclosure) matters,
applicant has made related disclosure under any other regulation or is a body
corporate with paid-up equity share capital (including reserves) below Rupees
Ten crores (not applicable to companies which are exclusively holding

companies);
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(xi) Persons who are indigent or undergoing liquidation or bankruptcy process or
whose resolution or repayment plan has been submitted to the adjudicating
authority for approval;

(xii) There being change in control or management of corporate entity since
committing of violation;

(xiii) Applicant was an independent director at the time of the alleged default and did
not benefit out of the alleged default;

(xiv) Any other factor deemed fit in the facts and circumstances of the case.

Remedial and Regulatory Term.
17. (1) The Remedial and Regulatory Term may include one or more of the following,
namely: -

(1) Implementation of enhanced procedures and policies to prevent future
securities laws violations as well as agreeing to appoint or engage an
independent consultant to review internal policies, processes and
procedures;

(ii) Providing enhanced training and education to employees of intermediaries
and securities market infrastructure institutions;

(ili) Agreeing to submit to enhanced internal audit and reporting requirements;

(iv) Suspension or cessation of business activities for a specified period subject
to clause (xi);

(v) Exit from Management;

(vi) Clawback of the benefits received by the applicant, for services rendered in
violation of securities laws;

(vii) Refund of money received in contravention of provisions of securities laws;
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@

(viii) Refraining from acting as a partner or officer or director of an intermediary

(ix)

x)
(xi)

or as an officer or director of a company that has a class of securities
regulated by the Board, for specified periods;

Cancelling securities where the securities are issued fraudulently, including
bonus shares received on such securities, if any, and recovery of any
dividend paid, etc.;

Lock-in of securities;

Voluntary debarment or suspension, refraining from accessing the
securities market including prohibition from buying, selling or otherwise
dealing in securities, directly or indirectly and associating with the
securities market in any manner for a specific period, when:

a. the seriousness and gravity of the violation is very high;
b. the applicant is a key-operator or leader of an illegal activity or the main

beneficiary of the alleged default; or

c. the applicant is a serial defaulter;

(xii) Disclosures wherever specified in terms of securities laws under a specified

proceeding;

(x111) Any other term which may be deemed appropriate in the facts and

circumstances of the case.

In case of specified proceeding other than the proceeding solely for imposition of

penalty:

i.

Where the alleged violations have impacted the audited financial statements
and continue to impact every subsequent financial statements, the applicant
shall be required to make an appropriate disclosure on the stock exchange

and also incorporate them in the explanatory notes to the upcoming annuat
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il.

iii.

iv.

vi.

Vil.

financial statements forming part of the annual report, as part of the
settlement terms;

Where the alleged violation has impacted the audited financial statements,
but is not a continuing violation that continues to impact subsequent audited
financial statements, the applicant shall be required to make appropriate
disclosures on the stock exchange for each relevant previous years or period,
as a part of the settlement terms;

Under clauses (i) and (ii), if the alleged violation needs to be brought to the
notice of the public, the applicant shall make appropriate disclosures;

Where the violations do not impact the audited financial statements and are
not continuing violations, the applicant may be required to make disclosures
or follow other conditions, as part of the settlement term;

Where there are allegations of diversion or siphoning off of funds, the
applicant shall be required to bring back the diverted or siphoned off money
to the company, along with interest from the date of the contravention till the
date of filing the settlement application, as part of the settlement term;
Where there are allegations of diversion or siphoning off of funds, any unfair
trading or illegal gains or losses averted by the applicant, by trading in the
securities market during the time of mis-statement of financial or siphoning
off of money, as brought out in the report or the Show Cause Notice or the
order, may be considered while deciding the settlement term;

Where there are allegations of diversion or siphoning off of funds, and the
applicant is willing to bring back all the diverted or siphoned off money along

with interest as part of settlement term, the said diversion or siphoning off of
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G)

the money shall not be an impediment to settle the matter for the reasons that
the said diversion or siphoning off, caused loss to the investors.
In cases where sub-regulation 2(i) and 2(ii) apply, the applicant shall have the
option of stating in its disclosure and the explanatory notes that it is making the
disclosure without admission or denial of the findings of fact and conclusions of

law, as part of the settlement term.

Factors to be considered to arrive at Remedial and Regulatory Term.

18. (1) While arriving at Remedial and Regulatory Term under regulation 17, factors

enumerated herein but not limited thereto, may be considered, namely:-

(a) conduct of the applicant during the specified proceeding, examination,
investigation, inspection, or audit;

(b) therole played by the applicant in case the alleged default is committed by a
group of persons;

(c) nature, gravity and impact of alleged defaults;

(d) market wide impact of the default;

(e) effect on the integrity of the market;

(f) the extent of harm or loss caused to the number of investors” or gains made
by the applicant;

(g) whether any other proceeding against the applicant for violation of securities
laws is pending or concluded;

(h) processes and measures that have been introduced since the alleged default
to minimize future defaults or lapses;

(i) compliance schedule proposed by the applicant;
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(j) economic benefits accruing to any person from the non-compliance or
delayed compliance;

(k) conditions which are necessary to deter future non-compliance by the same
or another person;

(1) satisfaction of claim of investors regarding payment of money due to them
or delivery of securities to them;

(m) any other factor which is deemed fit in the facts and circumstances of the
case.

(2) If factors listed at sub-regulations (1)(d), (1)(e) and (1)(f) could be adequately
remedied by imposing monetary and Remedial and Regulatory Term including
imposition of higher settlement amount on the applicant, the settlement of such
defaults may be considered.

(3) Themodification of the allegation may be sought in case the Panel of Whole Time
Member, is of the opinion that the facts disclose a different default.

(4) Thealleged defaults shall, where applicable, be categorised based on the facts and

circumstances by the Panel of Whole Time Member.

Settlement amount in case of grant of confidentiality.
19. In case of grant of confidentiality by the Board, the settlement amount arrived at in
accordance with these regulations shall, be reduced as follows, -
(i) those marked first in priority status may be granted reduction of up to or equal
to ninety percent of the settlement amount;
(ii) those marked second in priority status may be granted reduction of upto or

equal to fifty percent of the settlement amount; and
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(ii1) those marked third or subsequent in the priority status may be granted

reduction upto or equal to twenty-five percent of the settlement amount.

Interest.

20. (1) Ina specified proceeding where the applicant is liable to pay any amount including
disgorgement of wrongful gains made or loss averted or loss caused to investors,
the same shall be paid along with interest, as under, namely:-

(1)  ifno final order is passed by the Board, at the rate of nine percent per annum

from the date of transaction till the date of filing of settlement application; or

(11)  if final order is passed by the Board, at the rate of nine percent per annum

from the date of transaction till the date of passing of final order and

thereafter, at the rate of twelve percent per annum till the date of filing of
settlement application.

(2) Interest on the said amount shall be charged from the date of individual violation

or transaction till the date of filing of settlement application.
(3) Interest shall only be charged on the principal amount liable to be paid by an

applicant and no interest shall be charged on unpaid interest amount.

CHAPTER V
CONSTITUTION, PROCEDURES AND POWERS OF COMMITTEES AND PANEL

OF WHOLE TIME MEMBER

Internal committee.

21. (1) The Board shall constitute Internal Committee comprising its officials.
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(2) The Internal Committee shall comprise one officer of the Board of the rank of
Chief General Manager and such other officers as may be specified by the Board.
(3) The Board may constitute as many numbers of Internal Committees as are

required for the purposes of these regulations.

Proceeding before the Internal Committee.

22. (1) Save as otherwise provided in these regulations, an application shall be referred to
an Internal Committee to examine whether the specified proceeding may be settled
and if so to determine the settlement term in accordance with these regulations.

(2) The Internal Committee while recommending settlement term may take into
consideration various powers or discretion given to the Panel of Whole Time
Member in these regulations.

(3) The applicant shall be provided an opportunity of meeting with the Internal
Committee, which can be attended by the applicant himself or through a duly
authorized representative of the applicant.

Explanation. - Meeting includes virtual meeting through audio-video electronic
means.

(4) The Internal Committee may adjourn a meeting scheduled before it or may recall
applicant for another meeting before it.

(5) The Internal Committee may:

(a) call for relevant information; documents, etc., pertaining to the alleged
default in possession of the applicant or obtainable by the applicant;

(b) call for the personal appearance of the applicant before it.
Explanation. - Personal appearance under this clause includes appearance

through audio-video electronic means;
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(6)

(c) ascertain market wide impact of the default, loss caused to investors as a
result of the default or effect of default on the integrity of the market.

(d) satisfy itself as to, -

(1) whether the applicant has refunded or disgorged the monies due, to the
satisfaction of the Board;

(i1) whether the applicant has provided an exit or purchase option to
investors in compliance with securities laws, to the satisfaction of the
Board;

(1i1) whether the applicant is in compliance with securities laws or any order
or direction passed under securities laws, to the satisfaction of the
Board;

(iv) any other factor as may be deemed appropriate by the Internal
Committee;

(e) permit the applicant to submit revised settlement term in accordance with
the discussion held in the meeting with Internal Committee, within a period
not exceeding twenty-one days from the date of the Internal Committee
meeting;

(f) require that the settlement amount shall be paid by Asset Management
Company or the investment manager, as the case may be, in case settlement
application is made by a Pooled Investment Vehicle settling alleged defaults
against it.

Save as otherwise provided under these regulations, the term proposed by the
applicant after Internal Committee meeting along with the recommendation of the
Internal Committee thereon, shall be placed before the High Powered Advisory

Committee.
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High Powered Advisory Committee.

23. (1) The Board shall constitute a High Powered Advisory Committee for consideration
and recommendation on the term of settlement proposed by the applicant and the
recommendation made thereon by the Internal Committee.

(2) The High Powered Advisory Committee while recommending settlement term
may take into consideration various powers or discretion given to the Panel of
Whole Time Member in these regulations.

(3) The High Powered Advisory Committee shall consist of a Judicial member who
has been the Judge of the Supreme Court or a High Court and three external
experts having expertise in securities market or in matters connected therewith or
incidental thereto.

(4) The term of the members of the High Powered Advisory Committee shall be three
years which may be extended for a further period of three years.

(5) The quorum for a meeting of the High Powered Advisory Committee shall be of
three members.

Explanation. - Meeting includes meeting through audio-video electronic means.

(6) The recommendation of the High Powered Advisory Committee shall be made
on the basis of decision of the majority of the members.

(7) In case there is no consensus or majority, the recommendation made by the
Judicial Member shall be the recommendation of the High Powered Advisory
Committee.

(8) In case of recusal by the Judicial member, the recommendation by the majority
of the remaining members shall be the recommendation of High Powered

Advisory Committee.
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®

(10)

(11

The High Powered Advisory Committee shall conduct its meetings in the manner
specified by the Board in this regard.

Where any member of the High Powered Advisory Committee seeks recusal, the
remaining members may submit their recommendation on the term of settlement.
Where all or all but one of the members of the High Powered Advisory Committee
recuse themselves in respect of an application, the Board may constitute another

High Powered Advisory Committee for such matter.

Proceeding before the High Powered Advisory Committee.

24. (1) The High Powered Advisory Committee shall consider the proposed settlement

@)

()

4)

term and recommendation of Internal Committee, placed before it along with the
following:

(a) the application, undertaking and waivers of the applicant;

(b) factors specified in regulation 18;

(c) settlement term or revised settlement term as proposed by the applicant;
(d) any other relevant material available on record.

The High Powered Advisory Committee may seek revision of the settlement term
and refer the application back to the Internal Committee.

After considering the material mentioned in sub-regulation (1), the High Powered
Advisory Committee shall make its recommendation regarding acceptance or
modification or rejection of settlement term.

The recommendations of the High Powered Advisory Committee shall be placed

before the Panel of Whole Time Member.

Proceeding before the Panel of Whole Time Member.



102

THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC 4]

25. (1) The Panel of Whole Time Member shall consider the recommendations of the High

Powered Advisory Committee or the Internal Committee in cases covered under

regulation 28 and may accept or reject the same.

(2) Where the recommendations of the High Powered Advisory Committee or the

3)

Internal Committee to settle the specified proceeding are not accepted by the

Panel of Whole Time Member, then-

(a) the Panel of Whole Time Member may return the application for re-
examination of the settlement term and thereafter the procedure as
applicable in the case of an original application shall be followed by the
Internal Committee and the High Powered Advisory Committee; or

(b) the Panel of Whole Time Member may not accept the recommendation by
recording the reasons for such non-acceptance and such decision of the
Panel of Whole Time Member alongwith the reasons for such non-
acceptance, shall be communicated to the applicant.

Where the Panel of Whole Time Member accepts the recommendation of the

High Powered Advisory Committee to settle the specified proceeding, the

applicant shall be issued a notice of demand within ten days of the decision of the

Panel of Whole Time Member and the applicant shall, -

(a) remit the settlement amount forming part of the settlement term, not later
than thirty days from the date of receipt of the notice of demand, only
through the dedicated payment gateway provided for the purpose by the
Board;

(b) fulfil or undertake in writing to abide by, the other settlement term, if any,

within the time provided to the applicant;
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Q)

(¢) comply with any other condition forming part of the settlement term within
the time given in this regard to the applicant.

Nothing contained in these regulations shall restrict the power of the Panel of

Whole Time Member to accept or reject an application, or decide an amount,

lower or higher than the amount arrived at in terms of these regulations, for

reasons to be recorded, considering the facts and circumstances of the case and

the gravity of the charges.

CHAPTER VI

FAST TRACK SETTLEMENT

Fast track settlement,

26. (1)

@)

3)

The settlement proceeding under this chapter may be called fast track settlement.
Fast track settlement shall be of two types:

(1) violation based fast track settlement; and

(11) monetary threshold based fast track settlement.

Save as otherwise provided, nothing contained in regulations 23 and 24 shall

apply to the settlement of specified proceeding under this Chapter.

Violation based fast track settlement.

27. (1) The Board may, before initiating any specified proceeding, issue a notice of fast

track settlement in the format as specified in Part-B of Schedule-II, calling upon
the entity to file a settlement application under Chapter- II and submit the

settlement amount and either comply with or furnish an undertaking to comply
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with Remedial and Regulatory Term, as may be specified in the fast track

settlement notice for the following defaults,-

1. Delayed disclosures, including filing of returns, report, document, etc.;

ii.  Non-disclosure in relation to companies exclusively listed on regional
stock exchanges which have exited;

iii.  Disclosures not made in the specified formats;

iv.  Delayed compliance of any of the requirements of law or directions
issued by the Board;

v.  Such other defaults as may be determined by the Board.

(2) The Board may not issue a fast track settlement notice under sub-regulation (1),
if in the opinion of the Board, the entity has failed to make a full and true
disclosure of facts or failed to co-operate in the required manner.

(3) Nothing contained in the notice of fast track settlement shall restrict the power of
the Board to modify the enforcement action to be brought against the entity and
the notice of settlement shall not confer any right upon the entity to seek
settlement or avoid any enforcement action.

(4) The entity to whom a notice under sub-regulation (1) has been issued may, within
thirty days from the date of receipt of the notice of fast track settlement, -

(a) file an application to the Board in the Form proposing for settlement of
specified proceeding along with the undertaking and waiver and the basis
of computation of settlement amount, as specified in Part-A, Part-B and
Part- C, respectively, of Schedule-1.

(b) remit the settlement amount as specified in the notice of fast track

settlement;
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)

©)

()

(¢) comply or undertake to comply with Remedial and Regulatory Term as
specified in the notice of fast track settlement, as the case may be;

(d) seek rectification, if any, of the calculation of the settlement amount, as
communicated in the notice of fast track settlement, at the time of filing the
settlement application and make payment within thirty days from the date
of receipt of the decision of the Board.

Where rectification of the calculation of settlement amount is sought by the entity,

the decision of the Board on such calculation shall be final.

The Board may for reasons to be recorded, grant extension of time not exceeding

a further period of fifteen days for filing the settlement application or for

remittance of the settlement amount or furnishing an undertaking in respect of

any of the Remedial and Regulatory Term or compliance with any of the

Remedial and Regulatory Term specified in the notice of fast track settlement.

Upon being satisfied with the remittance of settlement amount and undertaking

furnished in respect of the Remedial and Regulatory Term or compliance with

Remedial and Regulatory Term, if any as detailed in the settlement notice, the

Board shall pass an order of settlement under regulation 34.

Monetary threshold based fast track settlement.

28.

(1) While considering an application for settlement in accordance with regulation 22,

if Internal Committee is of the opinion that settlement amount calculated under
these regulations is upto ten lakh rupees and no disgorgement or Remedial and
Regulatory Term are applicable, the Internal Committee shall call upon the

applicant to take steps in terms of regulation 22(5)(e).
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(2) Upon receipt of revised settlement term, the application shall be placed before
Panel of Whole Time Member and thereafter the procedure as specified in

regulation 25 and 34 shall apply mutatis mutandis.

Consequence of failure to avail fast track settlement.
29. If an entity,-
(i) does not file a settlement application under regulation 27;
(i) does not remit the settlement amount within time specified in the notice given
under regulation 27,
(iii) fails to make the payment of settlement amount or does not file revised
settlement terms as referred in regulation 28,
the specified proceeding may be initiated or continued against such entity, and such
an entity shall only be permitted to file a settlement application at the subsequent stage

of proceedings.

CHAPTER VII

SETTLEMENT WITH CONFIDENTIALITY

Settlement with confidentiality.

30. (1) The Board may grant, to a person who agrees to provide substantial assistance in
the examination, investigation, inspection, or audit, initiated or to be initiated,
against any person in respect of a violation of securities laws, benefit of
confidentiality in return for admitting default for the limited purpose of settlement

of specified proceedings to be initiated.
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2)

3)

(4)

®)

(6)

An applicant seeking the benefit provided under sub-regulation (1), shall fulfil

the conditions of this Chapter, including —

(a) cease to participate in the violation of securities laws from the time of the
disclosure of information, unless otherwise directed by the Board;

(b) provide and continue to provide complete and true disclosure of information,
documents and evidence, which is in possession of the applicant or which the
applicant is able to obtain, to the satisfaction of the Board in respect of the
alleged contravention of the provisions of securities laws;

(c) co-operate fully, continuously and expeditiously throughout the examination,
investigation, inspection, or audit and related proceeding before the Board;
and

(d) not conceal, destroy, manipulate or remove the relevant documents in any
manner that may contribute to the establishment of the alleged violation.
Explanation. — Violation of securities laws in this Chapter refers to defaults
other than those of disclosure and reporting requirements.

An application under this Chapter shall be made only in cases prior to or pending

an examination, investigation, inspection, or audit.

Irrespective of anything contained in this Chapter, where an applicant fails to

comply with the conditions mentioned in this regulation, the Board may rely upon

the information and evidence submitted by the applicant in any proceeding.

In addition to restrictions or conditions mentioned in sub-regulations (1), (2) and

(3), the Board may subject the applicant to further restrictions or conditions, as

deemed fit, after considering the facts and circumstances of the case.

For the purpose of seeking confidentiality, the applicant or its authorized

representative may make an application containing all the relevant disclosures
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pertaining to the information as specified in Schedule-1II for furnishing the
information and evidence relating to the commission of any violation of securities
laws.

(7) Upon being satisfied the Board may assure the benefit of confidentiality and shall
then mark the status of the application depending upon its priority and convey the
same to the applicant in writing.

(8) The Board may, for reasons to be recorded in writing, reject the application at any
stage if the information, documents or evidence is found to be incomplete or false
to the knowledge of .the applicant.

(9) The rejection of the application for confidentiality shall be communicated to the

applicant.

Procedure.

31. (1) The provisions of Chapters IV, V and VIII of these regulations shall be applied
mutatis mutandis to a settlement application filed under this Chapter and a
settlement order passed thereon.

(2) The information, documents and evidence provided by the applicant under this

Chapter shall be submitted in the manner specified by the Board.

Confidentiality and assurance.
32. For the purposes of providing the applicant with interim confidentiality and assurance
of not being proceeded with, the Board may not initiate regulatory measures when the
Board has a reasonable belief that the information provided to it relates to a possible

securities law violation that has occurred, is ongoing or about to occur.
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Confidentiality.

33.

(1) Trrespective of anything contained in Chapter VIII, the following shall be treated

@

as confidential, -

(1) the identity of the applicant seeking confidentiality; and

(i) the information, documents and evidence furnished by the applicant under
this Chapter.

Irrespective of anything to the contrary contained in sub-regulation (1), the

identity of the applicant or such information or documents or evidence may not

be treated as confidential if, -

(1) the disclosure is required by law;

(i) the applicant has agreed to such disclosure in writing; or

(1i1) there has been a public disclosure by the applicant.

CHAPTER VIII

SETTLEMENT ORDERS

Settlement Order.

34.

(1) On the basis of settlement term approved by the Panel of Whole Time Member,

@

the specified proceeding shall be disposed of by an order passed by the respective
authority before whom the specified proceeding is pending.

The Panel of Whole Time Member shall dispose of the specified proceeding, by
passing an order in case of settlement application filed in a suo motu matter, in
pursuance of a notice issued under regulation 5 or in pursuance of notice issued
under regulation 27, in accordance with settlement term as approved by the Panel

of Whole Time Member.
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(3) The settlement order passed under these regulations shall, contain the details of
the alleged default, relevant provisions of the securities laws, brief facts and
circumstances relevant to the alleged default, the admissions made by the
applicant, if any and the settlement term.

(4) The settlement order in matters relating to the confidentiality shall not, directly
or indirectly, disclose the identity of the applicant, but shall indicate the

provisions of securities laws which the applicant is alleged to have violated.

Procedure for settlement of the proceeding pending before the Tribunal or Supreme
Court.

35. (1) Save as otherwise provided in these regulations, the provisions with regard to
settlement of specified proceeding shall mutatis mutandis apply to an application
for settlement of any proceeding pending before the Tribunal or Supreme Court.

(2) The proposal of settlement along with the settlement term or rejection thereof

shall be placed before such Tribunal or Supreme Court for appropriate orders.

Service and publication of settlement order.
36. Settlement order shall be served on the applicant and shall also be published on the

website of the Board.

Settlement Schemes.
37. Irrespective of anything contained in these regulations, the Board shall have the power
to bring a settlement scheme specifying the settlement terms for any class of persons

involved in respect of any similar specified defaults.
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Explanation. - A settlement order passed under a settlement scheme shall be deemed to

be a settlement order under these regulations.

Effect of settlement order on third party rights or other proceeding.

38.

(1

@

3)

4)

&)

A settlement order under these regulations shall not be admissible as evidence in
any other proceeding relating to an alleged default not covered under the
settlement order nor affect the right of third parties arising out of the alleged
default.

Where any applicant who obtains a settlement order is also noticee along with
any other person in any civil or administrative proceeding, while disposing
proceeding against such other person, the respective authority before whom the
specified proceeding is pending, may make necessary observations in respect of
the applicant in so far as is necessary to prove the act of another.

Unless the settlement order is revoked, such observations shall qua the applicant
be subject to the settlement order obtained by the applicant.

Where any person has obtained a settlement order, which contains observations
in respect of any other person for the commission of an alleged default, such an
order shall not in itself be admissible as evidence against such other person.
Passing of settlement order under regulation 34 in respect of a particular applicant
shall not be relied upon by other persons, who are co-noticees with the applicant
in the specified proceeding, for secking exoneration or claiming that the said

proceeding have become infructuous qua them.
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Revocation of the settlement order.

39.

(1) If the applicant fails to comply with any term of settlement order or at any time
after the settlement order is passed, it comes to the notice of the Board that the
applicant has not made full and true disclosure or has violated the undertakings
or waivers, settlement order may be revoked and the Board shall restore or initiate
the proceeding with respect to which the settlement order was passed.

(2) Before revocation of any settlement order, the applicant shall be given an
opportunity of hearing before the Board.

(3) Whenever any settlement order is revoked, no amount paid under these

regulations shall be refunded.

CHAPTER IX

MISCELLANEOUS

Confidentiality of information.

40.

(1) All information submitted and discussions held in pursuance of the settlement
proceeding under these regulations shall be deemed to have been received or
made in a fiduciary capacity and the same may not be released to the public, if
the same prejudices the Board or the applicant.

(2) Where an application is rejected or withdrawn, the applicant and the Board shall
not rely upon or introduce as evidence before any court or Tribunal, any proposals
made or information submitted or representation made by the applicant under
these regulations.

(3) Sub-regulation (2) shall not apply where the settlement order is revoked under

these regulations.
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Explanation. — When any fact is discovered in consequence of information
received from a person in pursuance of an application, so much of such
information, whether it amounts to an admission or not, as relates distinctly to the

fact thereby discovered, may be proved.

Power to remove difficulties.
41. In order to remove any difficulty in the interpretation or application or implementation
of the provisions of these regulations, the Board shall have the power to issue

clarifications and specify procedures through circulars or guidelines.

Power to relax.

42. (1) The Panel of Whole Time Member may in furtherance of the objective of these
regulations and subject to such conditions as may deem fit, relax the timelines
provided for the performance of any act, -

(i) where the deadline for performance of such act is not more than thirty days
old; and
(i1) non-adherence to the timelines was due to factors beyond control of the
applicant.
(2)  Power to relax timeline contained in sub-regulation (1) shall not apply to
extending time limit provided under regulations 4(1) and 5(1).
3) The Panel of Whole Time Member may increase settlement amount by one
percent where extension of time sought is with respect to payment of settlement
amount beyond the time provided in the notice of demand and such extension

shall not be exceeding thirty days.
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Irregularity in procedure.

43. (1) No settlement order or rejection of a settlement application shall be invalidated
on ground of any defect in procedure or determination of the settlement term or
on account of any vacancy in or any defect in the constitution of any committee
under Chapter V.

(2) Nothing in these regulations shall prohibit the Board from revoking the settlement
order where the applicant fails to pay any difference due to any discrepancy in
arriving at the settlement term.

(3) The applicant shall continue to be bound by the waivers given in respect of
limitation or laches in respect of initiating or continuing or restoring of any legal
proceeding and the waivers given in sub-paras (d), (e) (f) and (g) of para 12 of the
undertaking and waivers as provided in Part-B of the Schedule-1.

Explanation. — For the removal of doubts, it is clarified that the power to seek the
difference under this regulation shall include and always be deemed to have
included the profits gained or losses avoided out of the violations for which the

specified proceedings have been initiated.

Transitional provision.

44, Irrespective of repeal of the SEBI (Settlement Proceedings) Regulations, 2018 by
regulation 45, settlement applications pending with the Board as on the date of
commencement of these regulations shall be dealt as follows, namely:-

(i)  All pending applications wherein Panel of Whole Time Member has approved
the settlement term, shall be dealt with as per the terms approved by the Panel
of Whole Time Member, under the SEBI (Settlement Proceedings)

Regulations, 2018.



[T |l— s 4]

HTLT =hT TSTIA @ AT

115

(i)

(i)

All pending applications wherein High Powered Advisory Committee has
made its recommendations but the recommendations are yet to be approved by
the Panel of Whole Time Member as on the date of commencement of these
regulations, the applicant shall be provided with an option, to be exercised
within thirty days from the receipt of notice from the Board, to either seek
processing under these regulations afresh or to seek processing of his
application with the settlement amount recommended by the High Powered
Advisory Committee under the SEBI (Settlement Proceedings) Regulations,
2018.

All pending applications wherein High Powered Advisory Committee is yet to
make any recommendation shall be dealt with under these regulations by

holding the fresh Internal Committee meeting.

Repeal and savings.

45.

(1) On and from the commencement of these regulations, the Securities and Exchange

Board of India (Settlement Proceedings) Regulations, 2018 shall stand repealed.

(2) Notwithstanding such repeal:

(a) Notice of summary settlement issued under the Securities and Exchange Board

of India (Settlement Proceedings) Regulations, 2018 shall be deemed to have
been issued in accordance with these regulations and shall be dealt with in

accordance with the provisions of these regulations;

(b) All settlement orders passed under the Securities and Exchange Board of India

(Settlement of Administrative and Civil Proceedings) Regulations, 2014 and

the Securities and Exchange Board of India (Settlement Proceedings)



116 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC 4]

Regulations, 2018, shall be deemed to have been passed under these
regulations;

(c) The Internal Committee and the High Powered Advisory Committee
constituted by the Board in accordance with the Securities and Exchange Board
of India (Settlement Proceedings) Regulations, 2018, shall be deemed to have
been constituted under these regulations;

(d) Any reference to the Securities and Exchange Board of India (Settlement
Proceedings) Regulations, 2018 under any other regulations shall be deemed to

be a reference to these regulations.
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SCHEDULE-I

(See regulation 3)

Part-A

[See regulation 3(2)]

FORM

Application for settlement

(For Office use only)
Date of receipt of the application:

Application Registration Number:

(Instructions: All particulars, including submission regarding details of loss caused to
investors, profit made and proposed settlement amount must be filled, else application shall be
returned. Put ‘NA’ only where NOT APPLICABLE.)
Before the Securities and Exchange Board of India
Inthe matterof ..............cooviveenininn
1. Name/Trade name of the applicant/co-applicants:
(a) Registration no., if applicable:
(b) Date of Registration, if applicable:
(c) PAN/DIN/CIN number, as available:
2. If stock broker, name of the stock exchange:
3. If authorised person, name of stock broker with whom affiliated and name of the stock

exchange:
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10.

11.

12.

13.

14.

15.

16.

17.

Form of organization: corporate body/ sole proprietorship / partnership / LLP, etc. (if listed co.,
details of listing):
Address/correspondence address, contact no. and email (any changes in aforesaid details shall
be communicated to the Board promptly):
Name and contact details (including e-mail) of the contact person (s):
Specified Proceeding pending before the Board/AO/Others (pl. specify):
Specified Proceeding concluded by the Board/AO/Others (pl. specify):
Case(s) pending with Tribunal/any other Forum, where SEBI is a party (P1. specify):
Proceeding pending with any other enforcement agencies, if any:
Other actions pending with/concluded by the Board/AO/Others (with their details) against the
applicant and other details, if any:
Date of Show Cause Notice/summons/communication indicating probable cause of action, if
any, against which the settlement is sought (please enclose copies) *:
Stage at which specified proceeding is pending including details of hearing opportunity given
by the Board or the Adjudicating Officer, if any:
Full and true disclosure of facts (including the loss caused, profit made, loss avoided, gross
fees, brokerage, commissions, etc., in respect of the cause of action, with manner of calculation
thereof):
Specific charges alleged:
Submissions in respect of regulations 6(1)(iii), 6(2) and 22(5)(d):
Terms of settlement proposed by the Applicant: -

(a) Settlement Amount along with the basis of calculation in terms of regulation 10 read with

Part-C of this Schedule (viz: Base Amount, stage of proceeding, regulatory action factor,

gravity factor, aggravating factor and mitigating factor, as applicable)
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(b) disgorgement amount of wrongful gains made or loss averted or loss caused to investors,
wherever alleged:-
(c) Remedial and Regulatory Term:-
18. Original documents to be enclosed:
(a) Undertakings and waivers (as per Format specified in Part-B).
(b) Authority letter/Board resolution.
19. List of other enclosures:
(a) A copy of the Show Cause Notice/summons/communication/other notices indicating
the probable cause of action, if any, against which the settlement is sought;
(b) Copy of PAN card/ DIN/CIN details (in case of a non-resident applicant, include
details relating to passport and national identity document, if any);
(¢) In case of a foreign body corporate applicant, include details relating to incorporation,
place of business, registration details with any non-Indian financial sector regulatory
authority.

(d) Any other relevant document (s)/submissions.

(Signature of the applicant)
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Verification
Lsfieneeeeannnnn son/daughter/wife of (Name in block letters) Shri/Ms............ being the
applicant/authorised representative (in case of body corporate) of ..........c.cooeiiinne. do

hereby verify and affirm on oath that this application and the contents thereof are true to my
knowledge and belief and as per the records and that I have not suppressed any material facts
and shall keep the Board informed without delay, of any other relevant information that may

come to my notice.

(Signature of the applicant)
Date:

Place:
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Part-B

[See regulation 3(2)]

Undertakings and Waivers

Format
[Undertaking to be submitted by each applicant, along with the self —attested application with

stamp duty duly paid]

UWe, coviiiiiiiiin. , the applicant(s) herein, as a condition for making the enclosed
application to the Board for examining and consideration of the application, hereby declare that

I/'we agree and undertake that:

(1) I/We admit the jurisdiction and right of the Securities and Exchange Board of India
to initiate appropriate proceeding in respect of the alleged default.

2) [/We further agree and undertake that the time spent during the settlement
proceeding shall be excluded for computing the limitation period or laches, if any,
for initiating or continuing or restoring any legal proceeding, if any, against me/us,
and waive any objections in this regard.

3) The Securities and Exchange Board of India may enforce any claims against me/us
arising from or/in relation to any violation of the settlement order passed pursuant
to this application.

4 Nothing in the settlement order shall preclude any other person from pursuing any

other legal remedy to which such person may be entitled against me/us as per law.
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%) The settlement proposed by me/us does not limit or create any private rights or
remedies for any person who is not a party to these proceeding, against me/us.

(6) The settlement amount including legal coéts, if any, shall be paid by me/us to the
Board within the period stipulated by the Board.

(7 The settlement order shall be construed and enforced in accordance with the
Securities and Exchange Board of India (Settlement of Administrative and Civil
Proceedings) Regulations, 2026, as amended from time to time.

®) I/'We agree that subsequent to the passing of the settlement order, I/'We shall not
take any action or make or permit to be made any public statement denying, directly
or indirectly, any finding of the Board including that recorded in the settlement
order or creating impression that the settlement order is without factual basis.

) I/'We hereby declare that nothing in the waiver and undertaking given by me/us shall
affect my/our (i) testimonial obligations, or (ii) right to take legal or factual
positions in defence of litigation or in defense of a claim or in any other legal
proceeding in which the Board is not a party.

(10) I/We for the limited purpose of settlement under these regulations ‘admit the
findings of fact and conclusions of law’ or ‘neither admit nor deny the findings of
fact and conclusions of law’ (strike off whichever is not applicable), and agree to
abide by the settlement order as may be passed in accordance with the Securities
and Exchange Board of India (Settlement of Administrative and Civil Proceedings)
Regulations, 2026 and guidelines and circulars issued by the Board in that regard.

(11) I/We waive my/our right of taking any legal proceedings against the Securities and
Exchange Board of India concerning any of the issue covered in the settlement order
that may be passed.

(12) I/'We further waive the following:
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(a)
(b)
(©)
(d)
(e)

®

(2

(13)

the findings of fact and conclusions of law;

the proceeding before the Board or any officer of the Board;

the right to all post-hearing procedures;

appeal/review before the Tribunal/courts;

any plea relating to such provisions of the regulations or other requirements of law,
including conflict of interest, as may be construed to prevent any member or officer
of the Securities and Exchange Board of India from participating in the proceeding,
including settlement proceeding or assisting or advising the Internal Committee,
High Powered Advisory Committee or Panel of Whole Time Member, as to, any
order, opinion, finding of fact, or conclusion of law, etc.;

any plea of bias or pre-judgment by the Securities and Exchange Board of India,
the officers or the High Powered Advisory Committee, based on the consideration
of or discussions concerning settlement of all or any part of the internal proceeding;
and

any plea of limitation or laches for initiating or restoring of the proceeding, if the
applicant violates the settlement order.
I/We undertake as a condition of settlement to not seek, directly or indirectly, any
set-off, reimbursement by way of indemnification, insurance coverage or any other

form of non-tax reimbursement.

(Signature of the applicant)

Before me.
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Part—C

[See regulation 3(2)]

Settlement Amount = BA x (S+R+G+A-M)

BA | (Regulation 11)

S (Regulation 12)

R (Regulation 13)

G (Regulation 14)

A (Regulation 15)

M (Regulation 16)

(S+R+G+A-M)

SA BA x (S+R+G+A-M)

Legal Cost*

Disgorgement Amount**

Total Amount

*Legal cost incurred by the Board in defending the specified proceeding before the Tribunal
or any other Forum.

** Amount of disgorgement along with interest calculated in terms of regulation 20.
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SCHEDULE - 11

Part-A

(See regulation 5)

Format
To Date
Address
Sub: Notice of settlement in the MAtter O u..ecveeeeeerereeeesscaeeessssenns

During the course of examination/ investigation/ inspection/ audit/ inquiry, in the matter of
the Securities and Exchange Board of India

(SEBI) has prima facie observed that you have violated the following provisions of the

securities laws:

S. No. | Default Provisions of law Penalty provision
violated
1.
2.
3.

Extracts of the findings in brief are enclosed.

2. In view of the aforesaid, proceeding against you under.... (relevant provisions under
which the proceeding may be initiated or continued) may be initiated.

3. By the present notice you are being informed that under SEBI (Settlement of
Administrative and Civil Proceedings) Regulations, 2026, you may make an application

within sixty days of receipt of this notice seeking settlement of aforesaid proceeding
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Your application for settlement shall be considered in accordance with SEBI (Settlement
of Administrative and Civil Proceedings) Regulations, 2026 and filing of any application
pursuant to this notice does not guarantee settlement of probable proceeding.

4.  Trrespective of anything contained in this notice, the Board reserves the right to modify
the proceeding and allegations to be brought against you and this notice shall not confer
any right to seek settlement or avoid any action initiated or to be initiated by the Board.

5.  If the settlement application is not filed within the aforesaid period of sixty days, the

Board may initiate any proceeding against you in accordance with law.

Name, designation and signature

Encl: As above
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Part-B
(See regulation 27)
Format
To, Date:
Address

During the course of examination/ investigation/ inspection/ audit/ inquiry, in the matter
Of e B BB e en e e B e the Securities and Exchange Board of

India (SEBI) has prima facie observed that you have violated the following provisions of

the securities laws;:

.....................................

Sub: Notice of violation based fast track settlement in the matter of

S. No.

Default

Provisions of law
violated

Penalty provision

Extracts of the findings, in brief are enclosed.

2. In view of the aforesaid, probable proceeding against you under....(relevant

provisions under which the proceeding may be initiated or continued) may be

initiated.
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3. Irrespective of anything contained in this notice, the Board reserves the right to modify
the proceeding and charges to be brought against you and this notice shall not confer
any right to seek settlement or avoid any action initiated or to be initiated by the Board.

4. Subject to regulation 6 of the SEBI (Settlement of Administrative and Civil
Proceedings) Regulations, 2026 the aforesaid proceeding to be initiated may be settled
upon filing of a settlement application under Chapter-1I of the SEBI (Settlement of
Administrative and Civil Proceedings) Regulations, 2026 and upon remittance of a
settlement amount of Rs..................... to SEBI in terms of .....
..................... (provision) of SEBI (Settlement of Administrative and Civil
Proceedings) Regulations, 2026 within thirty days from the date of receipt of this
notice and upon complying with the following Remedial and Regulatory Term (if
applicable):

(1)« oo
(A1) e (please specify any other terms)

5. In case the settlement application is not filed or the settlement amount is not remitted
and/or undertaking in respect of Remedial and Regulatory Term is not furnished or
Remedial and Regulatory Term is not complied with to the satisfaction of the Board
or the settlement application is withdrawn, the specified proceeding may be initiated
and you shall be permitted to file a settlement application at the subsequent stage of
proceeding.

Name, designation and signature

Encl: As above
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SCHEDULE - ITI
(see Regulation 30)
Application for confidentiality
1. The application for confidentiality shall be in the format convenient to the applicant

and shall inter-alia, include the following, -

(@)

(i1)

(iif)

(iv)
™)

(vi)

(vii)

Name and address of the applicant or its authorized representative as well as of
all other known participants involved in the alleged default;

The address of the applicant for communication including the telephone
numbers and the e- mail address, etc.;

A detailed description of the alleged arrangement, including its aims and
objectives and the details of activities and functions carried out for securing such
aims and objectives;

The commencement and duration of the default;

The names, positions, office locations and, wherever necessary, home addresses
of all persons who, in the knowledge of the applicant, are or have been
associated with the alleged defaulters, including those persons who have been
involved on behalf of the applicant;

The details of other authorities, forums or courts, if any, that have been
approached or are intended to be approached in relation to the alleged violation;
A descriptive list of evidence regarding the nature and content of evidence

provided in support of the application for confidentiality; and

(viii) Any other material information as may be directed by the Board.

(Signature of the applicant)

(Stamp and Seal of body corporate applicant}
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Verification

L son/daughter/wife of (Name in block
letters) Shri/MSs. .....oviviiiiiiiiii e being the applicant/authorised
representative (in case of body corporate) of  do hereby verify and affirm on oath that
this application and the contents thereof are true to my knowledge and belief and as per
the records and that I have not suppressed any material facts and shall keep the Board
informed without delay, of any other relevant information that may come to my notice.

(Signature of the applicant)
Date:

Place:

2. The undertaking and waiver as specified in Part-B of Schedule-I shall be annexed to the

application for confidentiality.

AMIT PRADHAN, Executive Director

[ADVT.-111/4/Exty./372/2026-27]
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