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1. The Insurance Regulatory and Development Authority of India (IRDAI) proposes
amendments to the Insurance Regulatory and Development Authority of India
(Registration and Operations of Foreign Reinsurers Branches and Lloyd’s India)
Regulations, 2024, in light of the changes introduced through the Sabka Bima Sabki
Raksha (Amendment of Insurance Laws) Act, 2025 (SBSR Act).

Objectives of the Proposed Amendments:

2. The proposed amendments seek to align the existing regulatory framework with the
revised provisions of the Insurance Act, 1938; to promote orderly growth of the
reinsurance market in India; to strengthen and harmonize the current legal and
regulatory framework related to reinsurance operations in India.

3. The key amendments to the Regulations are as under:

3.1 Definitions and Eligibility criteria: Amendments are proposed in definitions
relating to ‘Applicant’ and their eligibility conditions for registration.



These proposed amendments seek to ensure consistency and remove interpretational
ambiguities.

3.2 Registration Framework: The proposed amendments include:

(a)

(b)

(c)

(d)

(e)

Reduction of requirement for having net owned funds of the applicant to rupees
one thousand crore from five thousand crore.

Insertion of reference to Form numbers for registration of Foreign Reinsurers
Branches (FRB) and Lloyd’s entities in the related provisions of the
Regulations.

Inclusion of Forms IRDAI/Reins/R1, IRDAI/Reins/R2 under Schedule Il for
registration of Foreign Reinsurers Branches (FRBs) and Forms S-1, S-2, S-3
for Lloyd’s entities under Schedule lll.

Inclusion of Forms IRDAI/Reins/R3, IRDAI/Reins/R4 for FRBs under Schedule
Il and S-4 for Lloyd’s entities under Schedule Il relating to issue of registration
certificates.

Restructuring of provisions relating to rejection of application for registration
and revocation of certificate of registration relating to Lloyd’s Service
companies and syndicates

These proposed amendments seek to improve regulatory clarity and ensure
consistency with statutory requirements.

3.3 Other matters

(a)

(b)

(c)

Introduction of additional conditions related to suspension or cancellation of
certificate of registration granted to FRBs and Lloyd’s entities.

Inclusion of the power of Authority to issue orders for ‘transfer of business or a
class of the business of an entity to any other entity’.

Inclusion of provisions related to requirement of having an appropriate policy
on ‘maintenance of reinsurance contracts and claims records’.

These proposed amendments seek to improve regulatory clarity and strengthen
regulatory framework related to reinsurance operations in India.

4. Stakeholder Feedback

The Authority invites comments from stakeholders on the proposed amendments.
Exposure draft of the Regulations is as per Annexure 1. Stakeholders may submit

their

comments on the Exposure Draft in the format specified in Annexure 2.

Feedback may be submitted to Ms. Annapurna at annapurna.mv@irdai.gov.in with a
copy to Ms. B Aruna at aruna@irdai.gov.in on or before 10t July, 2026.

This Consultation Paper is issued for public and industry comments.



