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AT Fiasfa o faffw 9
wfegET
Hqa<, 16 =19, 2026
AT T i A i
[sreRfeas Afvem (e Rfdet] (@aree) AR, 2026

. AT -TAEA/sfu/2026/303.—aTE, WA yfagfy i fAfwg 9 afafaaw, 1992
(1992 =T 15) & &=T 11 T IT-4TT (1), &TT 11 FT IT-GTT (2) & G (FF) TH G (3T) TAT &7 12 F¥
IT-4TT (1) TS IT-ATT (19) F A7 qioa &1r 30 T IT-4TT (1) FRT Y& AT T ARAT HT TIRT Fed
g0, TAgRT 9y Siaqa o FfFaT ae [srqateas e (Feer) Ffeat] @fRaw, 2012 #1 8
T e o oy oot A== aamar g, o, -

1. = et &1 arda voga ¢ AR T sraacas ERam (Faern) [fded] (@)
fafe=m, 2026 Fgr ST T |

2. I faffTw Too= § =9 SRS g T aTd |/ AN g |
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3. AT wfadf si fAfFwT a1 [sraaicus Afaam (Faen) Miet] @Ea, 2012 4,-
I &= 10(T) % Y T3qF |, aeat ‘a7 A1@” & T I 2767 “Ta g1 3 S0 |
II. faffaw 29 4,

F. I9-fafaaw (7) ¥, ersal qoT et “aRmame (rfgse™) it safa & fiaw, srfeaat &
T FFaT ST, S egafens fafqem (Faen) [t a7 stgsfers e @t &
Thie | Afemasnara (fFaeeht) i T A a9 IR T & TG 399 [aad
¥ IR F T U e o7 rew frfFeem (ufewmae) i srata F fiaw, gute
e (srdred) it fasht &t STt (@ ferfase o stroam), sie fosft & St f=m s saE
¥l el #F FHr A F a% I AU, (AgHeTs Haer =) ar
TS, U, T ThiA & Aaersi § aie g S, gt o0 999 § 91 g0 a99-997
u¥ fRe i it ST areft ordt off T8 AT M o ST |

g, I-fafaam (10) F 918 & 3u-fAfFaw (1) ¥ 95«1, Ao a=@r se-faa sier

“(10%) T.3ME.TF. &l UF TAAILT 6 & & § aHha 6T ST T, JH THE 47
IS FHI-THT IT TqTT ST Iegl qdT F qgd oIl are q9T-aq7 92 i 3 |7

AT ToT, FETAE AR
[FarsTTa=-111/4/379T./46/2026-27]

feoqufi:

AT gfagia o @ffeas ae [snasers Affam (Faer) @it afaaw, 2012 (@fEg=er 9.
U, T2 -UA. A AL/ST.TUA./2012-13/04/11262) 21 7%, 2012 Tl AT o TST9 | THIAT gU F, AT
ST Sfa® F1 19 T, 2025 T 9 Trasfd o FfFaT arE [srasteas GfFem (Faern) Miemt]
(T werrere) fafaae, 2025, ATER=AT ®. &, HS/TATS-UATA/S0H/2025/274, FRT Ftaa

TT |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 16th April, 2026

SECURITIES AND EXCHANGE BOARD OF INDIA (ALTERNATIVE INVESTMENT FUNDS)
(AMENDMENT) REGULATIONS, 2026

No. SEBI/LAD-NRO/GN/2026/303.— In exercise of the powers conferred by sub-section (1) of
Section 30 read with sub-section (1) of Section 11, clause (ba) and clause (c) of sub-section (2) of Section
11 and sub-section (1) and (1B) of Section 12 of the Securities and Exchange Board of India Act, 1992 (15
of 1992), the Board hereby makes the following regulations to further amend the Securities and Exchange
Board of India (Alternative Investment Funds) Regulations, 2012, namely, —

1. These Regulations may be called the Securities and Exchange Board of India (Alternative
Investment Funds) (Amendment) Regulations, 2026.

2. They shall come into force on the date of their publication in the Official Gazette.
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3. In the Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012, —

I.  In the third proviso to regulation 10(c), the words “two lakh” shall be substituted with the
words “one thousand”.

II.  Inregulation 29,

a. in sub-regulation (7), after the words “satisfying all liabilities”, the words and
symbol “, subject to conditions as may be specified by the Board from time to
time” shall be inserted.

b. after sub-regulation (10) and before sub-regulation (11), the following new sub-
regulation shall be inserted, namely, -

“(10A) An Alternative Investment Fund may be tagged as an inoperative fund, in
such manner and subject to conditions as may be specified by the Board from time
to time.”

AMIT PRADHAN, Executive Director

[ADVT.-111/4/Exty./46/2026-27]
Note:

The Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012
was published in the Gazette of India on May 21, 2012 vide notification No. SEBI/LAD-NRO/GN/2012-
13/04/11262 and was last amended on November 19, 2025 by the Securities and Exchange Board of India
(Alternative Investment Funds) (Third Amendment) Regulations, 2025 vide notification No. SEBI/LAD-
NRO/GN/2025/274.
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