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P e fafams smanr
RNICE]
7% faeeft, 24 AT, 2026

W W 3IRU—14026(11) /1 /2022—fafder—a<i  fagg  ffams  smam,  fag@
JNMTTIA, 2003 BT GRT 178 B IT—YURT (2) & TS (W) B ARSI Uldd gRT 178 DI IT—RT (1)
3R GRT 66 ® M & ARKAT BT YANT $HRA 8T, AR 39 AT AFEHHRT T4 =1 2IRpai
BT YANT BRd §U 3R Yd YDA & oI, b=y fagd fafame manT (Fdrexoiy ol S
& foy Fdeoig ol gaomEl @ foy Fdes wd wd) M, 2022 (B9 590 geanq 9
AR\ 8T T 8) & WA e’ & forg efeRad fafe s a=mar €, sreifa—

1. e M wd fewfrr
11 o9 fafveEl &1 e 7™ s faga fafame smanr (Fdiereiiy $oil Saded & oy

TAHIONT SHoll YA & forg fde vd o) (g <emee) fafm, 2026 2 1
12 A fAfm ogae oo ® YeeE @ AR | uad 8 |
2. o fafm & fRAfaw 2 &1 deeE:

21 7o AIFfeM & [(IFEH 2 & @os (1) & A IU-Tvs (B) & 918 e TI7 IuETS
(©—1) enfAer fhar S

2360 G1/2026 (D
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“(B—1) AT SUMEET BT gel ef BN SNAT HEY HI W JATIINT Soll aReur
JfAfFH 2001 A1 IHG T gRIRRM & sidvia gwa fog Mfde fdar g

“(07—1) "B ST ST AT AR H AR Sharew Al (e o) &
ST & ATH IR & oY 90 A8 | JATHANET ol A=eT0T A= 2001 B
URT 14 & @S () 3R (M) AT I (HdAl TRINFRE & @ d<ig WRBR gRI
fafafdse e 1T &

o faffm & faff| 2 & @ve (1) & ofaid SU-9vs (4) & 918 Yo 11 IuE0s (9—i)
oM b SIg:

"(g—i) "agerd fag[d $g R AT AT w1 gE sed BT G THI W W
TN Bfafden (Urar Arde) fafr 2021 # fAfdse foar mar &)

7o fafva & A 4 o1 deaeE:

7o fafad & i 4 @ @ve (3) |, “fagla FmmEel 2005 # Jenfafzd dftca e
I o w@l B gid T AR ATl Rg W-STHET dlel AAIEHRO $Holl STeT |
I’ vl IR Ul B “HAIHRONT SHoll Wl R SR Uh bficd IdTes e
veg] QIR UGl @ 97 A fhar S|

o faftew & faffge 10 &1 deeE:
o fafrm & fafgs 10 & @vs (3) &1 FgaR ufiRenfa faar sme:

UHTOTIS] & STRI R & folU Sfded Gefdd S SMART gRT JAT J(aenRd Adiaxoia
g qrRIATS] B AfHar H AAHN Hofl Fal ¥ fIgd & H9 & IR H G T
RN RT GHIUM ] ARG I I A8 P AFax (IR0 Seaes) a1 e ey ugs
IOHIET B ¥ UTH SHTs gIRT fhaT SIQT |

R b P varorod 99 Rfd # SN 181 fbam SiQen afe afrde=T Hefed o9 T
ERT THIUH &I IR I 19 A18 3@ & d1e fear smar g1

7o faftew & faffge 12 &1 deeE:

o fafrm & fafgs 12 & @vs (2) &1 Fr=faRaa grr gfaeenfua far smoem:

"(2) faf=1 FdIERei Soil Adl @ foU THUIE Aok EfaRad Susel gwRT
rferenfid B8R

(@) D= fagd fAFTME MRT (AAERUT SOl IAET & [y TdrdRoig Holl
g @ fory des gd o) (For weiee) fAf M, 2026 & U9 @ IR 9 99 3iR
05.12.2022 & qT¢ 3MRH fHU U AfHERONT ol Adl IR SMERT Ira SdTed 9= AT
dhftcd IdTeT WIF YHOTH Aok & o ura i orar b fmafeReg 9ol &

TIITAT AT &

TRNHERNT Soft ard JHIUIS Hee IR
JT—3MR ya+d Ud AR 1
EES] 15
RRTe difers die (Tiudssy) Td 2
TR—SNATeq SU—3METRT FEsdTe
IR 3R R 25
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(@) d= fIga Afme s (@deR ol Ided & fog Jdeei ol
yAOTgA & forg fded U9 erd) (e ene) fafe, 2026 @ 9M@ @ NG @ 491G
IRY fHy MU FqHEReT Fol didi UR JMEIRT U Ided WeIF AT dfted Iaared
I YATYS AR & fofv ura 8 ok f aRf¥re—1 & <wifar mam 17

o faffrm & fafgs 12 & @vs (3) &1 FrfaRad grr gfarenfua faar smeem:

"@) T9 fafmm @ wWus (2) © SUETS (W) & IfAd Hax Hal By T
TGN SHofl Al @ fIv JHmIs Ak & IRRe—1 # fuiRa Rigidl =
MRS YeIeh JATQY & HegH W Al S) Al AR R IMANT §RT (e fbar
ST |

o fafrm @ fafge 12 @ @ve (4) &1 fFrfaRaa grr gfosenfua faar soem:

FA AN Fofl Gidl TR IMEIRT SATGT WIH IT dited IdGT WIH bl Uh IR
fAfds gaTs AIeRR 89 UBR & IIed I AT bftcd I WIH & 3RY
B & dNNG ¥ Y=g 981 &l IEfy & forg dg B

Ry [ 39 JBR & UTH IATET WA AT Hied IdET WA D IRA 8 Bl ARG
U<g I8 & I SO IORSIT Pl dUdl &I Ay & fory, Uh yHoTgE Saarfed AT
Jiaafta ar frs # sidevr & forg ke faga & Amare gve & fog SNy fabam s |

7o fafm & g 14 & 1] & ¢ faffm &1 wfde e
o fafes & fafae 14 & 919 U a1 fafge Fergar e fear sme:,

14, YT fIgd BT BIR & A JATITIAT BT [FHUr:
s+ fafei # 80 gu W, Ue U Sdred I o aderea fgd 9 R #
gaer BT &, B SINT fhy TQ yaroras =faRad Iueel gRT SrferRmiid g

(@) TNHRT ol ST eI DI NI fBy U JHomS S SUMIGAT a1
TG STATET Bl AR PU FUH fSd A1 39 UhR &b Ided I+ o
TYTel fagd #a IR H gaer fhar ¥

() ageral fagd I PRR & A ST AT ATHT SYAIERIT 59 UHR &
YHIOTYSE © WRTH Y AR I GRA] AT AAIBRONT SUENT G,
gerRerfa, @1 gfel & fog urar 8 |

(7) ST AT AT STHIGIT BT UH IR (AR JATTIS FHIG BT ST
Ry b ARYIAT AT AR & ARSI IUHTGAT AT AT IUHTGAT B hiST
& fog gAmoIAT @1 At aut § SruTe @ forw T fHar S Hadr ® afd
UTaR QaASl AT TaTRAt & AegH A A & o Suerer w8 8 |

(8) U UrE SUred TWIH 99 URATSHT & aR H bed ol Bl e
AT R agard [Igd g R H yaer faar 2|

() DT Yol SRl T AT STHIGATS §RT TGV STHIGAT Jreaar a7 TdraRoig
Y YAl & IGUTAT & oY Ugad B & d1a 59 YHR & AU DI FATG BRI AR
3a9d Rble BT Ferd H |

7. 71 fafei & aRRre—1 &1 Ferm:
7.1 91 Al & aRRre—1 &1 Frergar aforenfua faar sirgem;
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®)  UHUYH ARIGRR Bl HfoiRad o &= H I@d 8¢ A= T~ o 9kl &
R® I9, drenfirer uRudddr, iR emdr e /Wid a9 & WR & IR TR AGeTRd
foram T &

)

D,

.

T.

R Yo f=feRea R amenRa 2R ¥
I @ aRT 63 B N qrel AT & ARIH A AT AT SHoll

qRASHIRT & SR®;

fafr=T Fdexoig Soff Gidl W) enRa uRAISHRT & Y SRNT gRT SR {6y
U SR® IS

TR Sl aRASTRIT & forg I fagqd fafamA e ST gRT SRy fdhg
T SR® 3

. SUYH AN gRT AGRA ddaxeiia St uRarsrr fafafde SRw, afs @18 2|

5.

R dRP & v R F=faRad <1 & e fhy v &

Re I TP
<=4 0
4—6 20
6—8 40
8—10 60
10—12 80

12 9 1fdr® 100

(i) e gRueEar:

h.

e gRdedr & URME A1 3R Ue S axv H Henfifeal & de—am,
Qo FaRiIehd (FHA dAfed a1 SHa fo91) | oidx Wifa a1 dige—faffde
FGETAIEHROT arell Wefifeal 9@ & wu # aifiea fdar 11 2 |

Wrenfirer uRugaar & forv R fF=falad €1 & ue™ feu v &

et aReaarn R
94T {53 gaR SUrl & quidqar aarieRor 0
QUi FaAriIGd IR SADGT AT BT aled 3T |1 | 20
GG
ARd H AT IaARIHROT 40
wrse faffde emar dlsg & 60
URM® TR, IR &l ANE & 80
AR TS S W 100

(iii) ewaT wfse /A T

.

gHAT S /Ui FALT & TR B "I | "I ST TRl & A1 &1 H Il
T ® S f fire @ snawdanstt @ ufa ufafear <9 @1 denfie @ emar w
fiR a=a 2|

AT hfse /N Iueq & fov ¥R fF=feRad €7 9 uee fhy v &



[T [[I—&7E 4]

HILT T TSIA . AHTYTL

&HaT wfse /9 TR
LT

Mg 0
arfar 20
= 40
HeqH 60
i) 80
ifar 3= 100

W) 39 AR, q@Rh dHl HRET & (oY Agd FTIER 98 B T &

R o

wrenfra aRuemdr

&HaT Bfse /N aweie

40%

30%

30%

M 9 IRRIR @ Sl (@) IR (@) o riF faffde Rigidl & R R fafi= Fdiaxoia
SHoll ATl BT Y& fbar 71 FHOYS HedelRR FTgaR &

BIBIREY Re | drenfet & THYTH IRSH
PRE | URuggar | sfee/Ne ARIGTIR
|wefA (g rEnfet
PR P ACR W
S AR
quitfore)
g ——— >> 40% 30% 30%
IR 0 40 20 18 1.0
gq_ 0 20 40 18 1.0
RN/ SR 80 40 40 56 3.0
T 40 60 40 46 2.5
TS BISS! 60 40 80 60 3.0
PO 80 40 40 56 3.0
EEIEES 40 60 60 52 3.0
JATHIR Tad 100 60 60 76 4.0
TSR] 80 40 40 56 3.0
SRR 40 60 80 58 3.0
HEEERCIEE 0 40 40 24 15
e *STATH Bacl TR Holl Fidi gRT J9TRd |
gd R gell, |fea

[FarsTTa=-111/4/376T./03/2026-27]

e F= g RAfEms S (e ol Swred & fog Fdiexeia Sol goEl &g
e @ o) fafH, 2022 fRAT® 24.05.2022 & IRT & IoT9x RRIER) & AT 11, E<
4, F.272 H UHIRT gU o |
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CENTRAL ELECTRICITY REGULATORY COMMISSION
AMENDMENT
New Delhi, the 24th March, 2026

F. No. RA-14026(11)/1/2022-CERC.—In exercise of powers conferred under sub-section (1) of Section 178
and Section 66 read with clause (y) of sub-section (2) of Section 178 of the Electricity Act, 2003 and all other
powers enabling it in this behalf, and after previous publication, the Central Electricity Regulatory Commission
hereby makes the following regulations to amend the Central Electricity Regulatory Commission (Terms and
Conditions for Renewable Energy Certificates for Renewable Energy Generation) Regulations, 2022 (hereinafter
referred to as the "Principal Regulations") as under: -

1. Short Title and Comments

1.1  These regulations may be called the Central Electricity Regulatory Commission (Terms and Conditions for
Renewable Energy Certificates for Renewable Energy Generation) (First Amendment) Regulations, 2026.

1.2 These Regulations shall come into force from the date of publication in the Official Gazette.
2. Amendment to Regulation 2 of the Principal Regulations:

2.1 A new sub-clause (g-i) shall be inserted after sub-clause (g) under clause (1) of Regulation 2 of the
Principal Regulations as under:
“(g-1) ‘Designated Consumer’ shall have the same meaning as assigned to it under the Energy
Conservation Act, 2001, as amended from time to time or any reenactment thereof;”

2.2 A new sub-clause (o-i) shall be inserted after sub-clause (o) under clause (1) of Regulation 2 of the
Principal Regulations as under:

“(o-1) ‘Renewable Consumption Obligation’ or ‘RCO’ means the requirement specified by the Central
Government under clauses (n) and (x) of Section 14 of the Energy Conservation Act, 2001, as amended
from time to time or any reenactment thereof, for the minimum share of consumption of non-fossil sources
(renewable energy);”

2.3 A new sub-clause (u-i) shall be inserted after sub-clause (u) under clause (1) of Regulation 2 of the
Principal Regulations as under:

“(u-1) “Virtual Power Purchase Agreement’ or “VPPA’ shall have the same meaning as assigned to it under
the Central Electricity Regulatory Commission (Power Market) Regulations, 2021, as amended from time
to time or any reenactment thereof;”

3. Amendment to Regulation 4 of the Principal Regulations:

3.1 In clause (3) of Regulation 4 of the Principal Regulations, the words and expression “including renewable
energy generating plant not fulfilling the conditions of captive generating plant as prescribed in the
Electricity Rules, 2005 but having self-consumption,” shall be inserted after the words and expression “A
captive generating station based on renewable energy sources”.

4. Amendment to Regulation 10 of the Principal Regulations:

4.1 Clause (3) of Regulation 10 of the Principal Regulations shall be substituted as under:

“3) Application for issuance of Certificates shall be made by an eligible entity, being a distribution licensee or
an open access consumer, within three months from the date of certification by the concerned State
Commission about the purchase of electricity from renewable energy sources in excess of the renewable

purchase obligations as determined by the concerned State Commission.

Provided that no Certificate shall be issued in case the application is made beyond the period of three
months from the date of certification by the concerned State Commission.”

5. Amendment to Regulation 12 of the Principal Regulations:

5.1 Clause (2) of Regulation 12 of the Principal Regulations shall be substituted by the following:
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“(2) The Certificate Multiplier for different renewable energy sources shall be governed by the following
provisions:

(a) The eligible generating stations or captive generating stations based on renewable energy sources,
commissioned after 05.12.2022 and before the date of effect of the Central Electricity Regulatory
Commission (Terms and Conditions for Renewable Energy Certificates for Renewable Energy
Generation) (First Amendment) Regulations, 2026, shall be entitled to the Certificate Multiplier as
indicated in the following table:

Renewable Energy Sources Certificate Multiplier
On-shore Wind and Solar 1
Hydro 1.5

Municipal Solid Waste (MSW) and
non-fossil fuel-based cogeneration

Biomass and Biofuel 2.5

(b) The eligible generating stations or captive generating stations based on renewable energy sources,
commissioned after the date of effect of the Central Electricity Regulatory Commission (Terms and
Conditions for Renewable Energy Certificates for Renewable Energy Generation) (First Amendment)
Regulations, 2026, shall be entitled to the Certificate Multiplier as indicated in Appendix-1.”

5.2 Clause (3) of Regulation 12 of the Principal Regulations shall be substituted by the following:

“(3) The Certificate Multiplier for other renewable energy sources, not covered under sub-clause (b) of
clause (2) of this Regulation, shall be determined by the Commission, on a case-by-case basis through a
separate order based on the principles stipulated in Appendix-1.”

5.3 Clause (4) of Regulation 12 of the Principal Regulations shall be substituted by the following:

“(4) The Certificate Multiplier, once assigned to an eligible generating station or a captive generating
station based on renewable energy sources, shall remain valid for a period of fifteen years from the date of
commissioning of such generating station or captive generating station:

Provided that for the period of validity of their Registration beyond fifteen years from the date
of commissioning of such eligible generating station or captive generating station, one Certificate shall be
issued for one Megawatt hour of electricity generated and injected or deemed to be injected into the grid.”

6. Insertion of a new Regulation after Regulation 14 of the Principal Regulations:
6.1 A new Regulation shall be inserted after Regulation 14 of the Principal Regulations, as under:
“l4A. Treatment of Certificates under the Virtual Power Purchase Agreement:

Notwithstanding anything contained in these regulations, the Certificates issued to an eligible
generating station that has entered into a virtual power purchase agreement shall be governed by the
following provisions:

(a) The Certificates issued to the renewable energy generating station shall stand transferred to
the consumer or the designated consumer with whom such generating station has entered into
a virtual power purchase agreement.

(b) The consumer or the designated consumer under the virtual power purchase agreement shall
be eligible to meet its renewable purchase obligation or renewable consumption obligation,
as the case may be, by way of such Certificates.

(c) The Certificates, once transferred to the consumer or the designated consumer, shall stand
extinguished:
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Provided that the certificates to the credit of the consumer or the designated consumer over
and above the RPO or RCO can be carried forward for compliance in future years, but shall
not be available for sale in the power exchanges or through traders.

(d) An eligible generating station shall inform the Central Agency about the Project that has
entered into a virtual power purchase agreement.

(e) The Central Agency shall extinguish such Certificates after they are used for compliance
with the Renewable Purchase Obligation or Renewable Consumption Obligation by the
consumers or the designated consumers, and update its record.”

7. Amendment to Appendix-1 of the Principal Regulations:
7.1 Appendix-1 of the Principal Regulations shall be substituted by the following;

“Principles for Determination of Certificate Multiplier

A) Certificate Multiplier has been determined based on the Tariff Range, Technology Maturity, and level of
Capacity Credit / Peal Support of various renewable energy sources, by taking into account the following:

(i) Tariff Range: Tariff range based on

a. Tariffs of renewable energy projects discovered through the bidding process under Section 63 of the
Act;

b. Tariff Orders issued by the Commission for projects based on various Renewable Energy Sources;
Tariff Orders issued by State Electricity Regulatory Commissions for Renewable Energy Projects;
d. Renewable Energy Project Specific Tariffs determined by the Appropriate Commission, if any.

e. Scores have been assigned for the Tariff Factor in the following manner:

Tariff Range Score
<=4 0

4-6 20
6-8 40
8-10 60
10-12 80
Above 12 100

(i) Technology Maturity:

a. Technology maturity is categorised from fully commercialised (with or without support) to those
with limited or site-specific commercialisation, as well as technologies at the nascent or R&D stage.

b. Scores have been assigned for Technology Maturity in the following manner:

Technology Maturity Score

Fully commercialised without any promotional measures 0
Fully commercialised but potential still to be harnessed 20
Limited commercialisation in India 40
Site Specific Potential Exists 60
Nascent stage, but potential exists 80
R & D Stage 100

(iii) Capacity Credit/ Peak Support:

a. The level of Capacity Credit/ Peak Support has been considered, with levels ranging from “Nil” to
“Very High”, depending on the capability of the technology to respond to grid requirements.

b. Scores have been assigned for Capacity Credit / Peak Support in the following manner:
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Capacity Credit/ Peak Support Score

Nil 0
Very Low 20
Low 40
Medium 60
High 80
Very High 100

B) Further, weightage has been assigned against the aforesaid three factors as under:

Tariff Range Technology Maturity Capacity Credit / Peak Support
40% 30% 30%

C) Based on the principles specified under clauses (A) and (B) of this Appendix, the Certificate Multiplier
assigned to various renewable energy sources, is as follows:

Technology Tariff Technology Capacity SUM REC Multiplier
Factor Maturity Credit/ Peak (Normalised based on
Support Minimum tech. score and
rounded off)

Weightage ---- >> 40% 30% 30%

Solar 0 40 20 18 1.0
Wind 0 20 40 18 1.0
Biomass / Biofuel 80 40 40 56 3.0
SHP 40 60 40 46 2.5
Pumped Hydro 60 40 80 60 3.0
Cogen 80 40 40 56 3.0
Large Hydro 40 60 60 52 3.0
Offshore Wind 100 60 60 76 4.0
MSW 80 40 40 56 3.0
BESS* 40 60 80 58 3.0
Hybrid RE 0 40 40 24 1.5

Note: * BESS charged by Renewable Energy Sources only.
HARPREET SINGH PRUTHI, Secy.

[ADVT.-111/4/Exty./03/2026-27]

Note: The Central Electricity Regulatory Commission (Terms and Conditions for Renewable Energy Certificates for
Renewable Energy Generation) Regulations, 2022, were published in Part I1I, Section 4, No. 272 of the Gazette
of India (Extraordinary) dated 24.05.2022.
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