Central Depository Services (India) Limited

Convenient # Dependable < Secure
COMMUNIQUE TO DEPOSITORY PARTICIPANTS

CDSL/OPS/DP/POLCY/2026/112 February 16, 2026

AMENDMENTS TO DP OPERATING INSTRUCTIONS CHAPTER -2

DPs are advised to note that amendments have been incorporated in CDSL’s DP Operating

Instructions [Ol] Chapter 2 — Account opening regarding PAN exemption code.

The said amendments to the DP Ol is attached herewith in track changes mode refer Annexure -
A.

DPs are advised to take note of the same.

Queries regarding this communiqué may be addressed to: CDSL — Helpdesk Emails may be sent

to: dprtasupport@cdslindia.com and connect through our IVR Number 022-62343333.

For and on behalf of
Central Depository Services (India) Limited

sd/-

Sheron Sawant
Asst. Vice President — Operations
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Annexure - A

Sr. No. CHP. 2 ACCOUNT OPENING
Existing Process New Process
2.4.9 In some cases, the PAN is not required to be | In some cases, the PAN is not required to be

entered. Such cases are to be handled
by entering appropriate exemption code. The

exemption codes provided are as

entered. Such cases are to be handled

by entering appropriate exemption code. The

exemption codes provided are as

follows: follows:
Exemption Exemption Description Exemption Exemption Description for
Code for the account holder Code the account holder
D Custodian D Custodian
G Governor G Governor
P President of India P President of India
S Sikkim Resident S Sikkim Resident
U UN enFities / Multilateral U UN enFities / Multilateral
Agencies Agencies
H Holder Deceased H Holder Deceased
C

Consolidation of DP

[Note: PAN Exemption code “C” will be available in
CDSL systems and used by CDSL only. DPs are

not required to use the said PAN exemption

code”.]
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