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FALE =i ¥4 g yrideRor
g
e ¥RTe, 7 STat, 2026
S A=t &ar 3w yrfeenor (Jf arene wege) (Fenee) fafHaw, 2026

AT TRTHHIT/STTA/2026/005.— siazrgiar faxti=r aar g wrtersreor srfafaer, 2019 (2019 T 50)
#FY gTT 28 FT IT-ATT (1) F a1 GfSa & 12 ¥ IT-RT (1) T AT 13 7 IT-LRT (1); ATLAE
gyl s AfasT are sttaf==m, 1992 (1992 &1 15) it &1 287 & |71 gfod T 30; 3fi¥ Meramme
srferfaae, 1996 #T & 23 & AT 9fd gT 25 FRT Y& ARRAT &FT TN Fd gU, Saeeid A
AT g AT TAEIT SIaTgia (AT HaT shi TTEheor (Goit arse qege) fafqaw, 2026 (39 a1
g fafaTs Fgr o) # S denes F3 & forg Metated @ aqmar g, soiq-

1. (1) == TfF=ET & dagT BT 4T ox S (G ase qeqe) (Fearee) G,

2026 FgT ST TFaT gl

(2) T TATRTw TET TSI | TAH THI9 hl AN & TATAT il
2. Her afaai & Bfaaw 4 4, se-AfFaw (1) 9, Feferfag wiqs e s, so91iq-

“FOT g T AETHUALT H TS THIS, ST FE FEAFATT FIAT A2 5, T F2 FrAFATH
& forw wrferseor grr Afds a¥de 7 v Tewaor It w1 gl g1
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e A=At & fAfaaw 9 & su-faf=aw (2) # @< (F) ¥,
. “A1 St s asat v “draifEs o, s, Bem, s,
srferaT=eRT =T wfvrg” ereat & wiaweroa BT stToam; @i
i. “faeeft ferafammea” gaeai ¥ ga o9 FTeT O “HTeIAT YT ger faar
ST
e At & fAfF=aw 9 F su-faf==w (2) F @ (F) ¥, 98« Tqs H, 958 “Tq” T A5
‘o=’ | Tiaerioa BT STom
e At & ARy 9 & su-faff=w (8) #, 4eer sway w1 fAwfafed syay &
EIGERIECRER IS IR IR RIS
“Ford o weaer fahar, aETeaE "HEed, Reanme anfier, [aa aqean,
ATEITT UTEET, TeAT AT TEEEd [Aa<ad & &T H TSIE w0 arefl His Uiedl
T FTHFHATA o TorT IHT T=E T T SAFEHRTT T Thclt 827
e fafaaet & fAfFaw 9 % 3u-fFfFaw (8) #, 95« Suay & amE, Mufafaq sua
g T SO, Srerfe-
“Ford T ¥ fIU U IEHt § FqTT AU FE FEAFATT FA AT Tl F 9
o o FEaE FESAT & U UF U ATgEET afihd T & w9 H
T AR T
e fafaaet & [AfFEw 47 9, su-ffFw (2) # arg, Fekiea so-Rfaae aarfEe
[ERIS IR I
“(2F) FATTEE AT HAT g TTreaor (IS arsie geqe) (Fere) e,
2026 F TTEFT g HT qrerg J, “oREataai/afaqiaat & §3e® & 7 § qreaar
oftsr arelt faeis 24 waadt, 2021 &t ASURUEHT IRUS H&qT UF. TEdT.
224/ UHTHE U/ H TS -S TUHSATS TS & 1/HTuEdt/2021/1 &1 T2 AT ST
e ATt 67 = 1-1 o 9L s §, 7 9T 4 qreif uih |, “STrEhor grer q994-
T q¥ TAT-ATe” ersat &1 Meforfaa & staenfua BT som:
‘AT ST 1 Wfera=

[SITTERT0T & &7 98 | TSTeeiahd d¥etsh, ATQ Q9ed Mad Jod Aaedaharal & Aqare
STaf=h [MTer STe AT 2 1@ &l sraedhar af, ar & 30 5[, 2026 TF denfaa qr=ast
T qTer H1]”

FEINBEECMEIREAR R G ELIED
[ﬁa‘rq'rr-m/4/3ra'r./609/2025-26]
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INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 7th January, 2026

International Financial Services Centres Authority (Capital Market Intermediaries) (Amendment)
Regulations, 2026

IFSCA/GN/2026/005.—In exercise of the powers conferred by sub-section (1) of Section 28 read with sub-
section (1) of Section 12 and sub-section (1) of Section 13 of the International Financial Services Centres Authority
Act, 2019 (50 of 2019); Section 30 read with Section 28C of the Securities and Exchange Board of India Act, 1992
(15 of 1992); and Section 25 read with Section 23G of Depositories Act, 1996, the International Financial Services
Centres Authority hereby makes the following regulations, further to amend the International Financial Services
Centres Authority (Capital Market Intermediaries) Regulations, 2026 (hereinafter referred to as the principal
regulations), namely:-

1. (1) These regulations may be called the International Financial Services Centres Authority (Capital Market
Intermediaries) (Amendment) Regulations, 2026.

(2) These regulations shall come into force on the date of their publication in the Official Gazette.

2. In regulation 4 of the principal regulations, in sub-regulation (1), the following proviso shall be inserted,
namely:-

“Provided that a unit in IFSC desirous of undertaking multiple activities may obtain a unified registration for
such multiple activities, in such manner as may be specified by the Authority.”

3. In regulation 9 of the principal regulations, in sub-regulation (2), in clause (a),

1. for the words “or actuarial science” the words “, actuarial science, fintech, science, technology,
engineering or mathematics” shall be substituted; and

il. the word “recognised” appearing before the words “foreign
university” shall be omitted.

4. In regulation 9 of the principal regulations, in sub-regulation (2), in clause (a), in the first proviso, for the
word “ten” the word “five” shall be substituted.

5. In regulation 9 of the principal regulations, in sub-regulation (8), for the first proviso, the following proviso
shall be substituted, namely:-

“Provided that an entity with registration as a broker dealer, clearing member, depository participant,
investment adviser, research entity, custodian or registered distributor may have the same person as principal
officer for these activities:”

6. In regulation 9 of the principal regulations, in sub-regulation (8), after the first proviso, the following proviso
shall be inserted, namely:-

“Provided further that an entity undertaking multiple activities, as mentioned in the above proviso, shall have
a separate official as a vertical head for its distribution business activities:”

7. In regulation 47 of the principal regulations, after sub-regulation (2), following sub-regulation shall be
inserted, namely:

“(2A) On and from the commencement of the International Financial Services Centres Authority (Capital
Market Intermediaries) (Amendment) Regulations, 2026, the IFSCA Circular No. F. No. 224/IFSCA/CMD-
DMIIT/CUST/2021/1 titled “Recognition as Custodian of assets/securities” dated February 24, 2021, shall
stand superseded.”

8. In Schedule-I of the principal regulations, in third column, in row at serial number 4, for the words “As
specified by the Authority from time to time” the following shall be substituted:

“USD 1 million

[Custodians already registered with the Authority, if required to infuse or earmark additional funds in
accordance with the revised net worth requirements, shall comply with the revised norms by June 30, 2026.]”

PRAVEEN TRIVEDI, Executive Director
[ADVT.-111/4/Exty./609/2025-26]
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