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AR Tfafa ik s e
g
H‘@l"%, 18 Fa+Y, 2025
ARA wiayfa ik R e
[ targaT (frfRém) sreaand sfe s sriemd] (at=rat wemem) fafqa, 2025
BT, |, Yot/ TATST-TAATGEN/SUA/2025/273.—aTE, wasfa dfear (A=) afaf===, 1956
(1956 T 42) F1 o¥T 31 F #7127 T Aot Wy sie e 91 sfarfam, 1992 (1992 7 15) #7
T 11, €T 115 =T IT-GTT (2) TAT &7 30 T T&TH Al T AT AT TN Fd g, TAZRT AL
st sfi ffawT a1 [qetagar (rfeeT) areaant siw wwerwer syard] f&fFam, 2015 1 3w gerree
2 % forg FRferfera fafaem a=mar 8, staiq:-
1. =4 et i A wiasiia o fafamT a1 [fEitaaar (orfEeT) areaard s T duaTd]
(Ft=at werrer) fafaam, 2025 Fgr ST T |
2. T fafa\ TSI § 39 TR g A A | AN gl
g 7 T =9 Herew At F {3 F su-RFEe-l, sT-RFEw-l & se-RREe-vi
TSI | T THTAT g 7 arir & et {3 mp g |

7734 G1/2025 )
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AT STasIfa i fafee e [geftaagar (forfEesT) areaant s sy sroaamd] fafaaw, 2015
¥
I e 2 9, su-fafaaw (1) ®, @ (7) ¥, 9ga s |, 92 (3) ¥,
F. oTeal AT (oAl “SHAT g AT (FfeaiSaLr) § F a7 A< asai ‘G il 1 ATt
o qgo U gu orsdi “Iaeh HRerant AT IHE FHATAT F T4 T ae8 a7 = 39
gHtag (ferfees) Uit ar Saeht agras FaeT (Afeareair) & Mol a1 Tag-Hed %
e AR (FT AASIAT TE69A), ¥ IT 9l A7 IFg-Hee F qeF AhAl %
ATIRT 3T SITOT;
g, TRl qIT foe “q g FHATAT S el 9% F99 &9 § A0 gf / ST T FHarr
A Aert & oo v S 21 217 % T ux o at e q o\t FwEata,
Ao, Taer-He & eI AR i Fgerat a1 Yag-wee & Yo ARl & Ardardt
& HTH § qH &9 & RT3 forg we Sty €1 2 o S
n. w124,
F. HISET Tl T3qh 3T THLT T a1 g2 ST,
. T=rEdl, e o1 aeat ‘(1) "rad (REw) a1 Fardr i &9 & a1 [/u gu e
& T 9T = 7 3 ST |
m. faff=w 23 4,
F. Su-AfFEw (1) #, = waE #, asit a7 Sl v g9 ) w1 w20y 91 g6 i6g
(Ferfees) Ufedt & sifqw smmoitera st fawon & aqar g=iag Uiedl & ars
THIRT SATITOET (SF31EY) % &7 T(aerd (ST AT 7 21) & A& g7 A0 F w19 9
o1&, T=re @7 & ‘= fAfREET & aeEt-XI # [giia it 1 Jam e w7 S
9 ST,
g, I9-fafaaw (2) ¥,
i T UE §,
1. @T () % eI 02 efefad @< o ST, i, -
“(=) gatera qet (Feg T / Retee 91 F A R T us w1E
T F ATEH o AaeT (STFere) [3799 AT & A7 fahrr aw & S+ fho
TU foge o|ed 1 foere], Sad geteg (rftes) ufedt & g+

AT (FfeaTSa) T TeT (TTET) 31 fohg g tas (ferfeee) ufedt us aer
(ATE) 7 2T, F A | gEag (Trftes) ufedr &t smmodrar gt
(st FHAE) & wger & FeEY AT gif, ITE I A A1 T

(i)  wgrEE ST (Ffeatead) & sifaw st (sftee) =T
EawoTt & FE g FAAT & ATUE edsay (FATIEd)
[SEH el T (FEAA)] F = Tfaerd; T

(i) =9 AT F Sgg=1-XI § FqTe T8 /AT 98 FT S0 A
I e #f a3 (forffee) ufedt ue gafaa wer % &= o
AT g A HIAT ST,

H & ST AT HA F A ST Al |




[T [1—@v 4]

AT T TOT9H ; STETETIOT 3

2. T (M) % eI 9 FHied @ i 9iqah off ST, 3700, -

“(3T) HETE Tt (FeE TAFY) o AT U MU UF FE ' F AIAE
F AT (STorFer) [319+ T & A7 At ad % e g o e
e & fery], ed geftag (frfRes) dfedt & wgs ot
(Ffeafedy) v wer () =1 g el (feee) dfedt o ger (1)
T 2T 3 39 AgTIF O (Afeafead) F 9 ¥ 9 UF a9 &l afd &
e it v € Suesy 9 2f, 9 9ma § e
(Forfeee) ufedt &t sramadien afafa (sifRe wHE) & a=er & o o=
gHM, IfE 37 o9& 1 Io

(i) #EEE Fur (@feafRadt) f - dux Ffvea (FHTew

AT ISfY) 7 e it srse & 9 9o % a9
wtarera; =T

(i) = =t f aqEEr-XI § Fqre 7 W\ ) w7 T i
39 e & gHtag (ftrffes) ifedr va w@afea uer % f=
FoRarT Tt ATt AR W S,

H " ST AT FH ST IHE SATRT 2l

T 7 o AR AT (AT / |t ¥ Te-erT e
hideer (FATE AL ST i Frrgfedier difeae serse #
T qeF 39 qRrE & OET S[Tom, S AT gt
(AR FHEY) | AL /R0 S 67 T F A1 Tl F SATET
I A T 2l 1

7. su-faftag (4) F,

AL TqE |, e 7 % v ww e 4 e S,

‘i I8 AT o St aer % 9T U S AT agca ol d9ed & 9T §
QATETTRT GIXT ATTUH 3H J5F H & T3 T TF&T Al HS[LT AT ATTUF 3TH
Foo [T =T Atert=w, 2013 FT 9T 96 AT FIT, Sterg==ra, a7 37 dgq
THF-A0T 9% ST 30 afva=t (o) § <t g2 awa-arstt % fiaw smfea
T ST A A TE A A

Tiq Tg WY T gafed wet % | Ru S ATer Agea Qo a9ed & AT °
QPITET GTT T Ta=T i HeEy At arfie se Johi § 7 3967 el gosr
AT Skt § &Y ST, 97 TH TR &Y TS SR wrey iy Aot U Ao Ry
ST Y AT | U 99 d6 ot G TG |17

. Iu-fafaem (5) §, @ (F) F 1% Aeferfad eordiawar STt ST, srefi, -
“ETHIFRT; AFTA T GT FA o (o1, Tg T o s g & =9 su-fafaaw & 9 (@)
# zemTer e T ersat el (arfian) Fuet (@i Fuet) # v st ag € sie g @
TE TR E - Teiag [T det (Rrftee gifessT #a=) 17

Iv. fEff=w 53+,

&. Su-Taf=aw (1) 7, o=z, e a9T 3% “gH 19 Ulee! df arfue [a1e H wol e,
2013 7 77 AfAfEe yshdiaon & aror Aetorfaa safae gRm & =019 9% s, e
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AT 3 “eag (TrfEee) ufedt it arfus Rue 7 ag a9eq Saan (e &
STOstY, foreeRt ok ot sterf=em, 2013 ® B a7 € a7 39 #a | S war g
S aga ag getas (rffes) ufedt a=t g, e o & Femgeme s oft <
ST & ST,

. I9-fAHEH (2) F v X Feferad S-faf==e o S, o, -

“(2) gtag (Forffes) ufedt Mfefea awaresr arfs =i vas e = =i
(FRe=< Z&1) & U TEqa F(T 3T 378 9T Jadree I¥ AT Soamusfy —

(F) arfts fae f v afy (@enfRaf, @ arfe 9=, e arfa «r a8
AU AT T THSTATT sroraT e g i1 98 Feald Jeahre a7
TS FLHTE o ITH T H); AT

(@) =t arfis e § FRET o T &7 9@ 81 S0, a1 uH § Ieht
Terera Ifa & ATI-A1T T8 TTHFRT o FAT-F497 Feara o 10 3w
UH FEATd [T ST T 3T o1 Lot [FATRAT, aTfis AH 9% g
% 91T 48 Hel & WY, T9aT 39 ar@ I, e a7 9g !
ST SO SFERETeh] I T9SETT AT 5| A &l a8 deaid Gehe
T (ST FLHTL 6 TTH 0] SATAHRET TET Y] 17

v. faffaw 58 4,

VI.

VII.

F. Su-faf==w (1) 7, @< (@) & ©&" 7¥ FefiEd g€ o ST, $70q, -

“(@) TETREAH T Staqfaat (AiF-Featead Reagers) S et & 979 gi 3 vy
S 9Teat 7 ST SHA ST &S 7 F0% g5 al, Ire UH 0 a4t fora# ag a9-fof= faam
T 2T, 5 foFeteh #3397 A A9 g Sigt At (e & @ sA 17U gu g, T
T getag (rftes) o afe =g a1 =0 999 § UF FLa. (SfeF fFe Reat=)
FE R T THRATY "

. Iu-faftaem (1) F arg At su-REfREw sreT ST, s, -

“(1%F) Teag (rfEes) ufedt T aearast fasarustt ST e 3o-fafaae (1) 7 B
AT, S T oarasy F9=1 Afa=aw, 2013 # amer 136 i 70 srfafaaw % qga a9
T =T H AT R FA & qgd ag gaias (ferfEes) ufedt at 21 39 F g § ad1s
TS qE-HIATER *F Aqe frsreTy o

g T T ATS FIET I § Fire FHI-HAT T q4qTe T2 gl af U § T FETe,
TR, 37 arE T T9SaTy ST, o/ I 7 3 S&qTasT ag T AT T
TSy 77 e T 7 9 Featd FEHE AT TST G & 919 9 TEaras T qd Hiel”

AT H, @S (3) 7 ST |
FET-X| % are e 78 o St ST, et -
“sragt-XlI: FEET 7eat F arer g S At Aeed (Vg TeER derage / Raes et
TSI

[f= 23(1) T€]

TETAT qeAT & /T AT S AT Aeed (H9 TAE geaer [ Reres arel aiee) aq
AUl WIAT STUAT, & Aa FT God AT q1 9= g & A7 o5 fa<i o % g o o
e dFa & e Fefortaa & st g1 Su:




[9TT HH—=vE 4] T T TSI © T 5

geag (fiftes) dfedt #r aafaa i
AT (JATIAEA)
(1) 220,000 3T 9% Tetag (ferffee) dfed & ot @t
TAET (FATATTE) FT 10%

(1) 20,000 =<TE & ¥40,000 TF ¥2,000 FIIE + A5 Ufedr & 20,000
FOE T SATQT F AT FHFRT aaaw
(FATITTE) FT 5%

(1) 40,000 FITE & SATaT ¥3,000 F e + gHIa4 Uledr & 40,000
FOE T SATST F THRG A0S aAaax
(FTITEd) FT 2.5% a1 5000 F0E (ST ot

FH 2)

TTHFTI: FT FATE T HHTAT T 0T e & e, geiag (Frftee) ufedt &1 anfis aqfFra
THAET (ATITE) gHtas (iftee) tfedt  sifaw aamiitea (sifees) P Fawn *
ALY U< TH=RTeAT STUAT |
ITET-1. — & 4. (1) ¥ B geiag ufefeat o1 o g, STh dag &
afz getag (frfes) dfedt #1 a1+ | 22,000 #12 + 99 210,000 FIIE F7 5% =
AR 2T (FATITTE) 230,000 | 39 500 v
FE B
ITET-2. — #H 4. () 7 o getag ufefedt #1 oF §, ST daar &
afz getag (frfes) dfedt #1 a1+ | 23,000 #12 + 99 210,000 F2I1E #7 2.5%
TR e (FTTEd) 250,000 | - 23 050 Fe
L Bl
3TRA-3. — wH 4. (Il) 7 S gefias giefedt #1 o g, S aawr d
afx qHtag (frfRes) dfedt #1 a1 | 23,000 #9702 + 99 21,10,000 F<I= #1
FHIHRT T (FATTT) 1,50,000 | 5 50 = 35,750 F47
FTE Bl

gTATTr, Haferd aeqt o v Ry S arer
AR (F95 TAFR qoAagT / Reee arer
TorFereT) T TAT 5,000 FIE T, FAIR

T8 T 35,750 FUS A FH ¢

AT T, FRATAF (Ao
[FrSTToe-11/4/57T./484/2025-26]

9% feoqur;
1. T wtasfa o fafamT a1 [geftagar (ForfesT) areaart siie wadisneor steamd] ==, 2015,

T, Ad/TA. TS -UAL LA/, UA./2015-16/013, 3127 2 Fawew 2015 &7 9d & o9+ |
TERTTAT g |
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2. s gtasfa i fafam o [getasar (rfed) aregard s sewdemer stvemd] fafaem, 2015
T

%)

)

)

22 R, 2015 &7 9d gfagfa 6w AT 9 [getesgar (i) arerar =i
THREIHLOT  qUeATH]  (Ferrerd) A, 2015, sfegEET €. AS/0A.0 . -UA A
Sf1.U9./2015-16/027, 51T

25 7%, 2016 F AT Traid i AT e [GRiaaar (rfEesr) areaart ST Tahe i
FUeATY] (Serree) A, 2016, ATSE=AT . HEl/UA. U -UA. A /SH.T./2016-
17/001, gmx1

8 [ATE, 2016 T AT STl =i fAfwa a1 [gEtagar (orfEesr) areaard s s
FUeAT] (T Ferree) e, 2016, stfag=eT /. F&/0e. v 2. -uA. AL /ST UL /20116-
17/008, g1

4 SEr, 2017 F ARG Safd iR AT J [gEaaar (i) arsgan s
THRTHLT TTATY] (T Ferree) FfF=w, 2016, stfeg@=aT . T l/0d. 0.2, -UH. 3.3/
Sf1.U9./2016-17/025, 51T

15 ®¥adt, 2017 & IR Sagfa v @fFwr 9 [geEaar (e areaant &
THRSIHLOT  ueATy]  (Ferred) T, 2017, sfeeEmT €. S/Ue. S /AL e/
SfY.U7./2016-17/029, T

6 AT, 2017 & 9T gfadgfd o @AfRHT ae (FrF &7 e S Erae 7 q97e99)
(srerrere) fafe=w, 2017, sfeeEET €. "El/UA.0.ET.-UA. A /ST.U./2016-17/037
[T 29 wT=, 2017 #7 swfagi~a s 9l siw B 3 (f| a1 A s
AT T qTLAN) (Fere) @faaw, 2017, afeg=ar |, q61/0a. 7.2, -0 .30/
2016-17/38 &1 afed], T

9 7%, 2018 i AT T Ffadfd ¥ A= ar [FEtaaar (RfeeT) areaar i Tt
sraeATd] (Ferrer) A==, 2018, sfag=eT &, THea e /Taus -usesn/su+/2018/10,
BT

30 wE, 2018 = WA gfasifa o7 fAfaws are [getagar (i) aregard i gwdtswa
FoeATd] (FEer "errge) fafaEw, 2018, stfer=AT . HEl/UA. T -UA A /ST
2018/13, gTT

1 S, 2018 T A Traa i foffwT o [geEtasar () areaard siw s o
FaeATd] (e werree) fAfAEw, 2018, sfeeEAT |, HE1/UA. 0. -0 AL/
2018/21, g

8 S, 2018 & W Tiasfd 3w At A [qeiagar (orfEeT) areaant s s

FUeATd] (SATeT "erge) fAfHEw, 2018, Sfee@EHAT €. HEAN/UA.UET.-UAL AL /SO
2018/24, 10




[9TT HH—=vE 4] T T TSI © T 7

2)

?)

%)

)

)

3)

)

)

6 fawaT, 2018 Fr wd YAl v AfFwT T [qEagar () arsrant =i
THRSTHLT FUATY] (Tt gerrg) fafaaw, 2018, Afeg=aT . F&1/0d. 0.2, -UH. 3.3/
Sf1.U9./2018/30, 51T

16 Fawa<, 2018 & ARG gadfd =i Gfaas T [gEtasar (ke arean &
THRSTHLOT ATATY] (ST "errge) A aw, 2018, ATS=AT . F&AT/UA. T2, -UH. 3.3/
SfT.U9./2018/47, 51T

29 9T+, 2019 T AT Wiasifa 3 fafeam= a1 [getargar (RrfeeT) areaart siv wewdisnor
FoeATd] (Ferra) e, 2019, srferg=ar €. & Ue.U Y. -ua e /S.ue./2019/07,
T

7 W<, 2019 T AT wiayfa i fAfFw o [geftagar (Trfee) arerant s swdisor
FoATd] (I "@errgw) fAfRmw, 2019, sferEET . AE/UA.T ST -UA A /ST
2019/12, s1a

27 9, 2019 T AT = Tiadfd six Gfaw= are [gEtasar (Rrfeer) aregant siv gt
eTy] (e genge) AfREw, 2019, sfeg=aT &, S/Ue. T 2. -UH. A/
2019/22, g1

29 SeTE, 2019 & wRa gfaqia siw fafawy 9 [@etagar (i) arsgard =i
TSRO SUEATU] (ATAT Ferrerd) fafaaw, 2019, srfeg=er §. e/ Taut-uasmest/siua/
2019/28, g1

26 fTEFE, 2019 &7 9™ I 7 AT 9 [gaEtagar (i) areaarn =i
THETHTUT ATATU] (TT=at Forred) =fH=m, 2019, Sfeg=ar 9. F/ue. v 3.-u. 9137/
Sf1.U9./2019/45, 51T

10 SI9aT, 2020 & A Fiagfa s G T [gEtegar (i) arean &
THRSIHLOT  ueATd]  (Ferred) faf=w, 2020, stfeeEAT ®. WS/UATETL-UALSEL/
SfT.U+./2020/02, F=T

17 a15«, 2020 F ARAE FTaid i @AAaT Je (Tered deate) (Faaree) &,
2020, &. /U T ET. -/ uA/2020/10, 5T

5 3mTed, 2020 FN AT Tiasa v @fFas a1 [getagar () areaard s
THREIHTUT ATATY] (AT errere) fafa=w, 2020, Afag=ear . q&/0a. 0.2 -U. 303/
Sf1.U9./2020/25, 51T

8 AT, 2020 F ARG Tagia =X AfFwT are [gEagar (rfEer) arsart sfiw
THRSTHLOT STTATY] (T gerre) AfF=m, 2020, stfee@=aT . F&1/0d. 0.2, -UH. 3.3/
S{1.U./2020/33, 51T
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F)

)

)

)

)

=)

8 SHEdT, 2021 F WA Yasfa T AfFwr T [getagar (e arearnt =i
THRSIHLOT  FUeAT]  (Ferred) fAfaEw, 2021, stfegEAT H. WS/UATEL-UALSE/
Sf1.U9./2021/02, 51T

5 A%, 2021 T AT T o @fFaT e [gEtasar (i) aregant siw s
quATY]  (EET  "4rge)  fAAEw, 2021, SAfEHEAT ", HA/USA.UE-UA AL
SfT.U9./2021/22, 51T

3 eFTEd, 2021 &1 AT Tiagfa v AfFaT g (Ggeed dsata) (FeireF) &fHem,
2021, ATELAAT &, FN/TATI-UAATA/ST/2021/30, FIT

3 amTEd, 2021 & ARG Yasfa i @fFas a1 [gEtagar (i) arsaand s
TR ATATY] (T Ferrerd) AfHaw, 2021, SATEg=aT €. /AU ST-Uasel/siu-/
2021/35, g1

13 3mTEd, 2021 &1 AT gfadgfa v @fFwT a [gEaear (i) aregan s
TR FULATY] (ST "errg) fafaaw, 2021, sfe@=ar 9. 9/, 0.2t -U. 2.3/
1. 0./2021/42, TRT

7 @R, 2021 &1 9RAE I & BT J© [GEEear (i) arsgan =x
THRIHLOT  AYATE] (qf=at  wHorred) A=, 2021, Afe@aT  ®. #4S0/UAUSl-
TFAA/SNTA/2021/47, 5127

9 qEwY, 2021 & WA Yagfa #dw @FfFa T [getesar (i) aregand &
THETHRIU ATATE] (FoT Herred) fafaem, 2021, sfag=ar . Fh/maut-uasen/stu-/
2021/55, g1a

24 ST, 2022 & ARG gafa o AT ae [GEiaaar (i) arsgarnd s
THREIRIO  AUATE] (Ferrge) fAfF=m, 2022, Afe@=eT €. /e, S .-ua. e/
Sf1.U9./2022/66, 51T

22 974, 2022 T AT TS i a9 [getagar (rfeeT) areaart siT Twe s
FUETY] (TET "@eew) fatEw, 2022, AfIgEAT | WS/ -UA LA /SO
2022/76, 311

11 19, 2022 F IR Jfaqia =i @fAwT are [FEaaar (i) aregan &)
TR TTATY] (T gerree) afF=m, 2022, stfee@=ar 9. 9&1/0d. 7.1, -UH. 3.3/
ST.UA./2022/79, TI=T

25 o9, 2022 FH WA TAsd T AfFaT e [FEiagar (rfEer) areran siw
THRETHRTUT ATATE] (FTAT werrerd) fafa=w, 2022, sfeg=ear . F/ve. v 3.-u. 97237/
Sf1.U9./2022/80, 51T
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EX))

STST)

)

)

=)

23)

)

72)

uTT)

qq)

oT97)

%7)

25 ST, 2022 #1 qAT gy @7 {fRw 99 [mgEagar (@R area sie
TR FUATY] (Tt gerg) fafaaw, 2022, dfeg=mr . F&1/0d. 7.2, -UH. 3.3/
Sf1.U9./2022/88, 51T

14 Fa¥a%, 2022 F AR gadqfd i G T [gEaear (e arean &)
THRSTHLOT ATATY] (ST Heree) AAaw, 2022, ATEAAT . FSA/TA. TS, -3/
SfT.U./2022/103, 51T

5 famwaw, 2022 #1 wrdT gfagfa i @fFwr O [GEagar (i) arerand i
TR ATATY] (FTaat "errege) f@afaaw, 2022, dferg=aT &, &1/0a. 7.2, -U=. .30/
Sf.U./2022/109, 51T

17 S9adt, 2023 & Aa @ giaqia i Gfaas a© [gEtasar (e argan &
THRSTHLOT  FUeATd]  (Ferred) fAfamw, 2023, sfegEAT H. #S/UATEL-UASE/
Sf1.U./2023/117, 511

7 ®AT, 2023 FT WA JiA9qia & @faT aiE (Fr T G ST a7 A1)
(sretrere) fafa=re, 2023, stfere@=aT €. Jel/Ua. .21, -UA. 3.3 /S1.U./2023/121, =T

14 5[, 2023 T AR A i AT are [gEtagar () aregard s wwdmr
quATY] (AT "erge)  fAfREw, 2023, SAfgg=EAT ", H/US.UE UL
SfT.U./2023/131, g1

4 ATE, 2023 N ARG Iaqia T BfemT T (Taw gaam it afcoas =rae)
(sretrere) fafa=re, 2023, srfere@=aT |, qel/Taue -Uees/su=/2023/137, 3T

23 aTEd, 2023 F WA gtafa =i GfaeT @ [geEEaar () aregand s
THRSTHLOT ATATY] (FrEeT "errge) fafaaw, 2023, =T . Fal/Tauel-uass/
SfTu+/2023/149, 5T

19 faawaw, 2023 #r wdE Sagfa & e T [GEiagar (i) arerard $w
THRSTHLOT ATATU] (AT "errge) fAfqaw, 2023, Afag=ear €. H&1/UAuST-uasTE
sfus/2023/151, E=T

9 oFaT, 2023 & ARG Yagia =X AfFwT @ [gEhagar (rfEer) arsand i
THRCIHLOT UeATU] (Tf=al werree) AfF=w, 2023, sfog=am &, #&1/Iauet-uasnTe/
SfTu+/2023/155, g1

20 FaY, 2023 F AR Ffaqia @ AfFwT JE [GEiaaar (i) arsgan s
THFETHRCU ATATY] (YT "errgw) fAfaw, 2023, Afee@=«T . Fh/uaust-uasmen/
Sfu/2023/158, g7

21 fegwaY, 2023 & 9RdE gfaqia =i @ ae [gEtasar (i) areaar siw
TR TTATY] (FTaat gene) fafa=e, 2023, SAfeg=ar 9. S/ Taut-uasms/siua/
2023/161, g11
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&eT)

)

)

)

EE)

)

17 7%, 2024 T AT Sfaa i AT 3 [Getagar (Rrier) areaant siw s o
FaeATd] (Ferrerd) fEafaaw, 2024, AER=T €. HS1/UA. T2, -UA. . AL/S(1.UA./2024/177
EAR

10 TS, 2024 F G vfagfa siv @AfFRw 9 [geegar () arerard sie
TRETHRTUT AT (TALT "errerd) fataam, 2024, stfere==T &, Ff/maudt-uasmesn/stua/
2024/189, g1

12 feoFaR, 2024 F1 9 giafd o @fFaT a [GeEear (i) arsan &
TR ATATY] (T Ferrerd) ARaw, 2024, SATEg=AT €, H/TATST-UA<el/Su/
2024/218, g0

28 9T, 2025 FT AT Tiasifa o fEafam a1 [geftargar (rfeeT) areaart siw wewdisnor
FoeATd] (Femre) fAfREe, 2025, Afe=ET WL, qE/ AU - E/siua/2025/239,
AR

1 9%, 2025 &l 9T Ffaqia & @faas e [Getaaar (i) arsaare sz s
FueATd] (ET werreE) fafaaw, 2025, sAfgg=«T w1 . "QEl/UAuS-uAsrEt/sius/
2025/244, 510

8 frawaw, 2025 #r ard yfagfy sz v a9 [geEeear () arsrarndt sie
TR TTATY] (AT Ferree) Ffaam, 2025, Afeg=ar ®1. &, q&1/TAuel-Uamsi/
Sfus/2025/261, F=T

HqY) 27 FpAT, 2025 F GRAGE Gadqid #6 @FeT a [gEaear (i) arean e

TR AUETU] (AT "errge) AfFam, 2025, Afag=ar #1. 9. q=1/auel-uaaE/
SfTue/2025/270, FTT

TLMTET g0 9 |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 18th November, 2025

SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) (FIFTH AMENDMENT) REGULATIONS, 2025

F. No. SEBI/LAD-NRO/GN/2025/273.—In exercise of the powers conferred by section 11, sub-section (2)
of section 11A and section 30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992) read with section
31 of the Securities Contracts (Regulation) Act, 1956 (42 of 1956), the Board hereby makes the following regulations
to further amend the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, namely:-

1 These regulations may be called the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2025.

2. They shall come into force on the date of their publication in the Official Gazette:
Provided that sub-regulations I, 111 and VI of regulation 3 of these amendment regulations shall come into

force on the thirtieth day from the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 —

. in regulation 2, sub-regulation (1), clause (zc), in the first proviso, in clause (e),

a. the word “its directors or its employees” appearing after the words “its subsidiary by” and before the
symbol and words “, without establishing a business relationship” shall be substituted with words and
symbols “the directors or key managerial personnel of the listed entity or its subsidiary, and relatives
of such directors or key managerial personnel”;

b. the words “employees and directors” appearing after the words and symbol “applicable/offered to all”
and before the symbol *“:”, shall be substituted with the words and symbols “employees, directors, key
managerial personnel and relatives of directors or key managerial personnel”.

. in regulation 12,
a. the existing first proviso and second proviso shall be omitted,;

b. the symbol ““:” appearing after the words and symbols “(c) redemption or repayment amounts”, shall
be substituted with the symbol “.”.

I1. in regulation 23,

a. in sub-regulation (1), in the first proviso, the words and symbol “rupees one thousand crore or ten
percent of the annual consolidated turnover of the listed entity as per the last audited financial
statements of the listed entity, whichever is lower”, shall be substituted with the words and numbers
“the thresholds specified in Schedule XII of these regulations”;

b. in sub-regulation (2),
i. inthe second proviso,
1. clause (b) shall be substituted with the following clause, namely,-

“(b) a related party transaction above rupees one crore, whether entered into
individually or taken together with previous transactions during a financial year, to
which the subsidiary of a listed entity is a party but the listed entity is not a party,
shall require prior approval of the audit committee of the listed entity if the value of
such transaction, exceeds the lower of the following:

(i)  ten percent of the annual standalone turnover of the subsidiary as per
the last audited financial statements of the subsidiary; or

(if)  the threshold for material related party transactions of listed entity
as specified in Schedule XII of these regulations.”;

2. clause (c) shall be substituted with the following clause and the proviso thereto,
namely,-

“(c) In the event of a related party transaction above rupees one crore, whether
entered into individually or taken together with previous transactions during a
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V.

V.

financial year, to which the subsidiary of a listed entity is a party but the listed entity
is not a party and such subsidiary does not have audited financial statements for a
period of at least one year, prior approval of the audit committee of the listed entity
shall be obtained if the value of such transaction exceeds the lower of the following:

(i) ten percent of the aggregate value of paid-up share capital and
securities premium account of the subsidiary; or

(if)  the threshold for material related party transactions of listed entity
as specified in Schedule XII of these regulations:

Provided that the aggregate value of paid-up share capital and
securities premium account of the subsidiary shall be taken as on a date,
not older than three months prior to the date of seeking approval of the
audit committee.”;

c. insub-regulation (4),
i. in the second proviso, the symbol *“;” shall be substituted with the symbol “:”;
ii. after the second proviso, the following new provisos shall be inserted, namely,-

“Provided further that the omnibus approval granted by the shareholders for material related
party transactions in an annual general meeting shall be valid till the date of the next annual
general meeting held within the timelines prescribed under Section 96 of the Companies Act,
2013 or rules, notifications, or circulars issued thereunder from time to time:

Provided further that in case of omnibus approvals for material related party transactions,
granted by shareholders in general meetings other than annual general meeting, the validity
of such omnibus approvals shall not exceed one year from the date of such approval.”;

d. insub-regulation (5), after clause (e) the following Explanation shall be inserted, namely,-

“Explanation: For the removal of doubts, it is clarified that the term ‘holding company’ used
in clause (b) of this sub-regulation refers to and shall be deemed to have always referred to
a listed holding company.”.

in regulation 53,

a. insub-regulation (1), after the words, “The annual report of the listed entity shall contain disclosures
as specified in Companies Act, 2013” and before the words, “along with the following”, the words
“or the statute under which such listed entity is constituted,” shall be inserted;

b. sub-regulation (2) shall be substituted with the following, namely, -

“(2) The listed entity shall submit to the stock exchange and the debenture trustee and publish on its
website-

(@) a copy of the annual report, on or before the date of dispatch of the same to its
shareholders or the date of submission to the Central Government or the State
Government, as the case may be; and

(b) inthe event of any changes to the annual report, the revised copy along with the details
and explanation for the changes, within 48 hours after the annual general meeting or
on or before the date of dispatch of the same to its shareholders or the date of
submission to the Central Government or the State Government, as the case may be.”

in regulation 58,
a. insub-regulation (1), clause (b) shall be substituted with the following, namely,-

“(b) A letter providing the web-link including the exact path where complete details of the Annual
Report is available, which may at the option of the listed entity, also include a static Quick Response
Code, to those holder(s) of non-convertible securities that have not registered their respective email
addresses.”;

b. after sub-regulation (1), the following sub-regulation shall be inserted, namely,-

“(1A) The listed entity shall send the documents referred to in sub-regulation (1), within the
timelines specified in Section 136 of Companies Act, 2013 and rules made thereunder or the
provisions of the statute under which such listed entity is constituted:
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Provided that in the absence of any timeline in the statute, the documents shall be sent on or before
the date of dispatch of the same to its shareholders or the date of submission to the Central
Government or the State Government, as the case may be.”.

VI. in Schedule I, clause (3) shall be omitted.
VII. after Schedule XI, the following new Schedule shall be inserted, namely,-
“Schedule XI1: RELATED PARTY TRANSACTIONS
[See Regulation 23(1)]

A transaction with a related party shall be considered material, if the transaction(s) to be entered into
individually or taken together with previous transactions during a financial year exceeds the following:

Consolidated Turnover of Listed Entity Threshold

(1) Up to 20,000 Crore 10% of the annual consolidated turnover of the
listed entity

(11) More than %20,000 Crore to upto 40,000 | 22,000 Crore + 5% of the annual consolidated

Crore turnover of the listed entity above 320,000 Crore

(1) More than 340,000 Crore %3,000 Crore + 2.5% of the annual consolidated
turnover of the listed entity above 340,000 Crore
or ¥5000 Crores, whichever is lower.

Explanation: For the purpose of computing the thresholds stated above, the annual consolidated turnover of
the listed entity shall be determined based on the last audited financial statements of the listed entity.

Ilustration 1. For listed entities in (1)
If the annual consolidated turnover of a listed | 2,000 Crore + 5% of the remaining 10,000
entity is 330,000 Crore Crore =%2,500 Crore.

Ilustration 2. For listed entities in (I11)
If the annual consolidated turnover of a listed | 23,000 Crore + 2.5% of the remaining 10,000
entity is ¥50,000 Crore Crore = %3,250 Crore.

lllustration 3. For listed entities in (111)
If the annual consolidated turnover of a listed | 3,000 Crore + 2.5% of the remaining ¥1,10,000
entity is ¥1,50,000 Crore Crore = %5,750 Crore.

However, threshold for material related party
transaction would be ¥5,000 Crore as it is lower
than 25,750 Crore.

2

AMIT PRADHAN, Executive Director
[ADVT.-111/4/Exty./484/2025-26]

Footnotes:

1. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 were published in the Gazette of India on 2" September 2015 vide No. SEBI/LAD-NRO/GN/2015-
16/013.

2. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, were subsequently amended on:

a) December 22, 2015 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2015 vide notification no. SEBI/LAD-NRO/GN/2015-16/27.

b) May 25, 2016 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 vide notification no. SEBI/LAD-NRO/GN/ 2016-17/001.

c) July 8, 2016 by Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
(Second Amendment) Regulations, 2016 vide notification no. SEBI/ LAD-NRO/GN/2016-17/008.



14

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

d)

f)

9)

h)

)

k)

n)

0)

p)

q)

y

s)

B

u)

v)

January 4, 2017 by Securities and Exchange Board of India (Listing Obligations and  Disclosure
Requirements) (Third Amendment) Regulations, 2016 vide notification no. SEBI/ LAD-NRO/GN/2016-
17/025.

February 15, 2017 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2017 vide notification no. SEBI/LAD/NRO/GN/2016-17/029.

March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/2016- 17/037 read with March 29,
2017 by Securities and Exchange Board of India (Payment of Fees and Mode of Payment) (Amendment)
Regulations, 2017 vide notification no. SEBI/LAD/NRO/GN/2016-17/38.

May 9, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2018 vide notification no. SEBI/LAD-NRO/GN/2018/10.

May 30, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2018 vide notification no. SEBI/LAD-
NRO/GN/2018/13.

June 1, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2018 vide notification no. SEBI/LAD-
NRO/GN/2018/21.

June 8, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2018 vide notification no. SEBI/LAD-
NRO/GN/2018/24.

September 6, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2018 vide notification no. SEBI/LAD-NRO/GN/2018/30.

November 16, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Sixth  Amendment) Regulations, 2018 vide notification no. SEBI/LAD-
NRO/GN/2018/47.

March 29, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2019 vide notification no. SEBI/LAD-NRO/GN/2019/07.

May 7, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2019, vide notification no. SEBI/ LAD-
NRO/GN/2019/12.

June 27, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2019, vide notification no. SEBI/ LAD-
NRO/GN/2019/22.

July 29, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2019, vide notification no. SEBI/ LAD-
NRO/GN/2019/28.

December 26, 2019 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2019, vide notification no. SEBI/ LAD-
NRO/GN/2019/45.

January 10, 2020 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2020, vide notification no. SEBI/ LAD-NRO/GN/2020/02.

April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide no. SEBI/LAD-NRO/GN/2020/10.

August 5, 2020 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2020, vide notification no. SEBI/ LAD-
NRO/GN/2020/25.

October 8, 2020 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2020, vide notification no. SEBI/ LAD-
NRO/GN/2020/33.

January 8, 2021 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2021, vide notification no. SEBI/ LAD-NRO/GN/2021/02.
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w)

y)

2)

aa)

bb)

cc)

dd)

ee)

f)

99)

hh)

)

kk)

)

mm)

nn)

00)

May 5, 2021 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2021, vide notification no. SEBI/ LAD-
NRO/GN/2021/22.

August 3, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021 vide notification no. No. SEBI/LAD-NRO/GN/2021/30.

August 3, 2021 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2021, vide notification no. SEBI/ LAD-
NRO/GN/2021/35.

August 13, 2021 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2021, vide notification no. SEBI/ LAD-
NRO/GN/2021/42.

September 7, 2021 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2021, vide notification no. SEBI/ LAD-
NRO/GN/2021/47.

November 9, 2021 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Sixth Amendment) Regulations, 2021, vide notification no. SEBI/ LAD-
NRO/GN/2021/55.

January 24, 2022 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2022, vide notification No. SEBI/LAD-NRO/GN/2022/66.

March 22, 2022 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2022, vide notification No. SEBI/LAD-
NRO/GN/2022/76.

April 11, 2022 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2022, vide notification No. SEBI/LAD-
NRO/GN/2022/79.

April 25, 2022 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2022 vide notification No. SEBI/LAD-
NRO/GN/2022/80.

July 25, 2022 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth  Amendment) Regulations, 2022 vide notification No. SEBI/LAD-
NRO/GN/2022/88.

November 14, 2022 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Sixth Amendment) Regulations, 2022 vide notification No. SEBI/LAD-
NRO/GN/2022/103.

December 05, 2022 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Seventh Amendment) Regulations, 2022 vide notification No. SEBI/LAD-NRO/GN/-
2022/109.

January 17, 2023 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/117.

February 7, 2023 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/121.

June 14, 2023 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2023 vide notification No. SEBI/LAD-
NRO/GN/2023/131.

July 4, 2023 by the Securities and Exchange Board of India (Alternative Dispute Resolution Mechanism)
(Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/137.

August 23, 2023 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2023 vide notification No. SEBI/LAD-
NRO/GN/2023/149.

September 19, 2023 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2023 vide notification No. SEBI/LAD-
NRO/GN/2023/151.
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pp) October 09, 2023 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth  Amendment) Regulations, 2023 vide notification No. SEBI/LAD-
NRO/GN/2023/155.

qq) October 20, 2023 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Sixth Amendment) Regulations, 2023 vide notification No. SEBI/LAD-
NRO/GN/2023/158.

rr) December 21, 2023 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Seventh Amendment) Regulations, 2023 vide notification No. SEBI/LAD-
NRO/GN/2023/161.

ss) May 17, 2024 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2024 vide notification No. SEBI/LAD-NRO/GN/2024/177.

tt) July 10, 2024 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2024 vide notification No. SEBI/LAD-
NRO/GN/2024/189.

uu) December 12, 2024 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2024, vide notification No. SEBI/LAD-
NRO/GN/2024/218.

wv) March 28, 2025 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2025, vide notification No. SEBI/LAD-NRO/GN/2025/239.

ww)May 1, 2025 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2025, vide notification No. SEBI/LAD-
NRO/GN/2025/244.

xX) September 8, 2025 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2025, vide notification No. SEBI/LAD-
NRO/GN/2025/261.

yy) October 27, 2025 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2025, vide notification No. SEBI/LAD-
NRO/GN/2025/270.
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