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FALUP fa=ha 94T s Frfderr
g
e, 29 B, 2025
FALUE =i ¥4 S wrfderer (Rearee aefeT afaf) (gaves) [faaw, 2025

BT, . ASTHTHH /S 1TA/2025/009.—qwargi= =t far i arfeerwor srtaf=aw, 2019 $i
T 17 T IT-ETT (4) % AT qI5T &7 28 HT IT-GTT (1) FTT TS ARRAT AT TN FXd g0, HATE
ofr Fa . wfereeor, siavadi G = F i (Reoes ader afaf®) &=, 2022
(T &IRT e a9 FgT STTus) 7 Sfi Fored #3 & foru Feforea e aamar 8, sreiqs-

1. (1) == FfF=et & sawrga B &ar F5 s (Roamea aetar afaf) (Geg)

fafa=m, 2025 Fgr STIEm

(2) ¥ AT TSI | THTIAT I 0T AT T T gl
2. = Ffaw & Fffaw 3 & su-fafFem (1) % @< (i) 9, "< 9aeai"9Tsal Ol A, "HH H w7 &
TEET" eTeal & TiaeaTad oAt S
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3. 7o A & FfFaw 3 % su-fAfHaw (1) % @2 (i) ¥, "Toa® e Fd & for” et @
e &2 feaT s
4. q= fafemt % fffew 3 % su-fAfa (2) # FefefRa wiqs stret sosm, sraiq:-
“gerd foh Forelt ot =af=F it T e & =0 § arfaa 7t Gt strosm, = {3 v =aite-
(F) &= & =7 H [gfte ff aE # T=egae au o g T F AH 2,
(@) Terelt oft s feameT =fue o = g,
@) e O st 3 forw gy ST T 2 S U |t sy R A 39w ateew fy ety
* FHILETE & ST 2,
(F) AT AT AT € ¥ q99 FdeA) F7 AagT wed § s\ad g Ar
(¥) 739 AT F A1 I ATTAF eFaTa 1 3T 9 UH ShaTd T THTETT F2d | 79T g’
5. g« fafazst & fafagw 3 #, su-fatew (3) & wanq Fefatea su-fafem sia:efia G
STTURTT, ST~
"(4) \fafa #1 Fg aeer su-fAfaaw (3) F T oo wrdwre f aafy & 0@ B oft
THA, IS F FH T FH g TATE F Wed AI1eq T FIATT T IR § Tl g, AT are
FT ANYS ST /U ST 9%, a8 90T 7 967 T Learl”
6. Tt fafaaet % faffew 3 % wanq Fwforfea Aff=w strer strosm, srrfa-
“3%. g * T = |@igar
(1) |l T IdF e At § AiEe =T o2 geares 4|
(2) i @fgar #1 Sgex afafa & Taedl 1 37 ATd A= 9T ATIF ARG
TR AT ¢, TS STvar &7 e sz
() T AT 9 AT FAGT, TRAT ST TAST F TTET FH1T FHT
(i) e [T & for AT s e arer Rt of T Jraer o g | B4t & e
FT THRET A€ 6 qHT Tohe H 3T F(S A@eTF 2f, ar i Framr o
T T ST FT AT
(i) TEET 7g EATHET T F Gbfa & 9967 F T § Ieg I G TR0
T =T ST ST et ot =fen i STTAaErhe a1 AT § The Tal

SR T

(iv) TEET ATaSIF 92 6 AT, TAGT 6 IFAH HIAH! I G917 & |

7. o fafaewt & At 8 F oftt= & e ax fwferfaa sfaenfoa fBrar s,
TAT:-

“8. S5, MUY i ="

8. = fafa=et & A== 8 & su-faf==w (1) #, ‘37 a1 92 & &0+ 9T, “TF a1
oreg TTaeTiug B sTovm)

9. e fafaeat % fffaw 8 #, su-fafaaw (2) i Feferfea & wfteenfia frr s,
AT -
“(2) T HATAT o oI SATa97a TOTqTd STATT T Fe Taedl 1 9T it sreft g,
S aTfaeror F 9 ¥ F9 Uk 9eeT A7 UF Hqa7 [@aust £ sufeafa afFard
ity




[T 1—&vs 4]

AT T TOT9H ; STETETIOT 3

10.

11.

12.

13.

14.

#,

=« fafaet & @R 8 #, su-RfFaw (2) F vam, Fufafea se-FfRaw
ST T STTOAT, ST

“(2%) FTATE F T T2 T UF AT ST AT AT T FeaT a9 g it Rafa &,
AT * erexrer &1 7q [t gem”

faffew 9 §, st =i e “@)”, “(@)”, “(1), “(F)” 7 “(F)” T FAM: “(1), “(2)",
“(3)", “(4)" @< “(5)" Te&T STTUA

= fafaaw & fAfFe 10 F su-faffe (1) 7, asz 3w e s awtar a7 %
Aot et e g 1 faeT &< fam s

= fafaw & @R 10 % Su-ffaw (2) 7, o5e &7 i “amT 17(2)” # 01
T 3 “GTeT 17 it IT-eT=T (2)” 7 Fiaeatg w2 e Srom)

o =i % @ ¥, Foferied & qgEt & ®9 § e [=g B o, saiqG-

aTLA
(RfAew 3% %)
T uE M EaT ST S aTe
, FATd T 9297 a9 9%, FATST U SHIHRT F ST FAT/wdT g 6 |

SO T SHAT F 3T FAAT AT (HSTIAH TTAT FoT/FHT S I TG 20T THAT FATT TGIAT/TEIAT TAT
T2 FATT T/ ST STq FHAAT o A & 1T L AT | AT ATAT Fohel T AT 7 AT AT
&, Toam = o e == A==t 91 Fr g vt &3 & o sraeass 4 stterspa o = g, g die
T GYTIT IT Tohe AT FoTT/FRE T

SIRRECR

(FEATEM)

geor e, FawET FeE
[ STT-111/4/31T./401/2025-26]
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INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 29th September, 2025

International Financial Services Centres Authority (Performance Review Committee)
(Amendment) Regulations, 2025
F. No. IFSCA/GN/2025/009.—In exercise of the powers conferred by sub-section (1) of Section 28 read
with sub-section (4) of Section 17 of the International Financial Services Centres Authority Act, 2019, the International
Financial Services Centres Authority hereby makes the following regulations, further to amend the International
Financial Services Centres Authority (Performance Review Committee) Regulations, 2022 (hereinafter referred to as
the principal regulations), namely:-

1. (1) These regulations may be called the International Financial Services Centres Authority (Performance Review
Committee) (Amendment) Regulations, 2025.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In clause (i) of sub-regulation (1) of regulation 3 of the principal regulations, for the words “two members”, the
words “At least two members” shall be substituted.

3. In clause (ii) of sub-regulation (1) of regulation 3 of the principal regulations, the words “for each review function”
shall stand deleted.

4. In sub-regulation (2) of regulation 3 of the principal regulations, the following proviso shall be inserted, namely:-

“Provided that no person shall be nominated as an independent expert, in case such person-
() has completed the age of seventy-five years on the date of appointment as Member;
(b) has been at any time, adjudged as an insolvent;

(c) has been convicted of an offence which is punishable with an imprisonment for a term of one
hundred and eighty days or more;

(d) is physically or mentally incapable of discharging his duties; or

(e) has a material conflict of interest and is unable to resolve such conflict.”

5. In regulation 3 of the principal regulations, after sub-regulation (3), the following sub-regulation shall be inserted,
namely:-
“(4) A member of the Committee may resign from the Committee, at any time before the expiry of his tenure under
sub-regulation (3), by giving to the Board, a written notice of not less than six weeks, and on the acceptance of the
resignation by the Board, he shall cease to be a Member of the Committee.”

6. After regulation 3 of the principal regulations, the following regulation shall be inserted, namely:-
“3A. CODE OF CONDUCT FOR MEMBERS

(1) Every member of the Committee shall sign a declaration as specified in the Schedule.

(2) The following code aims at providing broad guidance to Members of the Committee on their ethical conduct,

which shall help enhance public trust:

(M Members shall act in a manner consistent with the integrity, dignity and reputation of their office.

(i) Members shall disclose any conflict of interest with regard to any matter that comes up for decision or
otherwise to the Board and, if necessary, recuse themselves from the specific proceedings.

(iii) Members shall ensure that all information received by them as a Member of the Committee shall be kept
confidential and shall not be revealed to any person either knowingly or unknowingly.

(iv) Members shall maintain the highest standards of probity, consistent with public office.”

7. Title of regulation 8 of the principal regulations shall be substituted with the following, namely:-
“8. MEETINGS, QUORUM AND COORDINATION”
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8. In sub-regulation (1) of regulation 8 of the principal regulations, for the word “twice”, the word “once” shall be
substituted.

9. In regulation 8 of the principal regulations, for sub-regulation (2) the following shall be substituted, namely:-

“(2) The quorum necessary for the transaction of business shall be half of the total strength of the Committee,
wherein the presence of at least one member of the Authority and one independent expert shall be mandatory;”

10. Inregulation 8 of the principal regulations, after sub-regulation (2), the following sub-regulation shall be inserted,
namely:-

“(2A) Each Member of the Committee shall have one vote and in the event of an equality of votes, the Chairperson
of the Commiittee shall have the casting vote.”

11. Inregulations 9, the figure and mark “(a)”, “(b)”, “(c)”, “(d)” and “(e),” shall be read as “(1)”, “(2)”, “(3)”, “(4)”
and “(5)”, respectively.

12.  In sub-regulation (1) of regulation 10 of the principal regulations, the words and mark “containing the findings of
each review area,” shall stand deleted.

13.  In sub-regulation (2) of regulation 10 of the principal regulations, for the word and figures “section 17(2)” the
words and figures “sub-section (2) of section 17” shall be substituted.

14. At the end of the principal regulations, the following shall be inserted as the Schedule, namely:-

SCHEDULE
(see regulation 3A)

FORM OF DECLARATION OF FIDELITY AND SECRECY

I, , on becoming a member of the Committee, do solemnly and sincerely declare that | will
faithfully perform the duties to the best of my ability and that | will uphold the dignity of the position and that |
will observe secrecy and will not directly communicate or divulge any of the matters or any information which may
come to my knowledge in the discharge of my duties, except when required or authorised to do so by these
regulations or by law.

Date

(Signature)

PRAVEEN TRIVEDI, Executive Director
[ADVT.-111/4/Exty./401/2025-26]
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