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AT Red %
(Farsfy wam fawm)
=T
qaE, 6 SFET, 2025
Fareft qaT Yoy (SUR AT T IR 3+7) (Feree) AfRawmadt, 2025
&, AT, 3(3M0)(4)/2025-T<t.— et wqar waer wiafaw, 1999 (1999 #7 42) £ &<y 6 ¥

ST-GTT (2) TAT gTT 47 FIRT T8 ARRAT HT TAN Fd g0 ARAT o o Tagner Aeeft qa1 gae
(LT AT TF I <A7T) Fafazwmastt, 2018 (i 17 fTgaw 2018 #r Afg=er . wAT 3(377)/2018-
AreeT), (R = waTa ‘g AfRaaTaet’ #2773 8), § Feforad demee wwar §; d97q:
1. wfere 71 3T YRW- (1) =7 fAfA=st Fr fEaseft qor T (I =T ud 39T 34T) (Ferveae) Erfagweet,
2025 =T ST

(2) 77 At TwTastt STl TSI § 38 TH9 6l arig § qAR] g1

6686 G1/2025 )
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2. g1 fafemmaet ®, AT 7 se-RfFaa v, g2 (i) F g Futieg @2 (iv) et ST, o§91i1q; -

“ITTErFd SATITT (TET) d%, AT & arg? Mardl St 1 ST o6 e, F97e a1 T & Haret
g, o = et & & oft enrfirer 2, T o = deee F o adT 'y § 39 Twe
FT THd g7

=T, aATfaed 7T, T9H T AeTag®
[Fr=TTa=-111/4/3197./397/2025-26]

%edle: 9 AfFaTast fGAiF 17 fiFaw 2018 &1 Si.ua e, |, 1213(3) F dgd a1l T & A ||,
T 3, IT-TE (i) § TR g2 o, Terata FeTga gy |@enfad, aiq;:

STERAT ST, UH. AT, §.163(2) faA1+ 26.02.2019
ATERAT &, HHT.3(3MY)(2)/2021-3eaT faA1 24.05.2021
STTEre=AT . HHT.3(3MM)(3)/2022-3 faei= 28.07.2022

RESERVE BANK OF INDIA
(Foreign Exchange Department )
NOTIFICATION
Mumbai, the 6th October, 2025
Foreign Exchange Management (Borrowing and Lending) (Amendment) Regulations, 2025

No. FEMA 3(R)(4)/2025-RB.—In exercise of the powers conferred by sub-section (2) of Section 6 and Section
47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India hereby makes the following
amendments to the Foreign Exchange Management (Borrowing and Lending) Regulations, 2018 (Notification
No. FEMA.3(R)/2018-RB dated December 17, 2018) (hereinafter referred to as 'the Principal Regulations'), namely:

1. Short Title & Commencement.- (1) These Regulations may be called the Foreign Exchange Management
(Borrowing and Lending) (Amendment) Regulations, 2025.

(2) They shall come into force from the date of notification in the official gazette.

2. In the principal regulations, in regulation 7 sub-regulation A, after clause (iii), the following clause (iv) shall be
inserted, namely:-

“An AD bank may lend in Indian Rupees to a person resident outside India being a resident in Bhutan, Nepal
or Sri Lanka, including a bank in these jurisdictions, for cross border trade transactions.”

Dr. ADITYA GAIHA, Chief General Manager-in-Charge
[ADVT.-111/4/Exty./397/2025-26]

Footnote: The Principal Regulations were published in the Official Gazette vide G.S.R.N0.1213(E) dated December 17,
2018, in Part Il, Section 3, sub-Section (i) and subsequently amended vide the following, namely;

Notification G.S.R No.163(E) dated 26.02.2019

Notification No. FEMA. 3(R)2/2021-RB 24.05.2021

Notification No. FEMA.3(R)(3)/2022-RB dated 28.07.2022
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