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CDSL/PMLA/DP/POLCY/2025/549                 August 14,2025 

 

NOTIFICATION OF PF, TF AND ML RISKS TO PRIVATE SECTOR ENTITIES – 

FATF CPFSES REPORT (JUNE 2025) 

 

SEBI vide its email dated August 13, 2025, has informed regarding FATF’s released report titled 

“Complex Proliferation Financing and Sanctions Evasion Schemes” (CPFSES) on June 20, 2025, 

the report is a product of Risk, Trends and Methods Group.  

 
The CPFSES report represents an agreed set of Insights, Sharing Strategies, Typologies and 

Lessons from multiple Jurisdictions and made available on the link given below 

 
“https://www.fatf-gafi.org/en/publications/Financingofproliferation/Webinar-Complex-Proliferation-

Financing-Sanctions-Evasion-Schemes.html.” 

 
All findings of the said report may not be directly applicable to India. However, following 

jurisdictions, identified in the report are considered as high-risk from a Proliferation Financing 

(PF) threat perspective and are specifically relevant for India. 

a) Democratic People’s Republic of Korea (DPRK) – as per relevant United Nations Security 

Council sanctions. 

b) Pakistan – based on observations from Indian PF-linked investigations and the illustrative 

case study (Box 34) detailing sanctions evasion by a state-owned enterprise. 

 
Depository Participants are advised to: 

1) Take note of the above Jurisdictions to ensure strengthening the Institutional Risk 

Assessments under Rule 9(13) of Prevention of Money Laundering Rules and 

Compliance Mechanisms and update their internal risk policy accordingly.   

 
The office memorandum issued by Dept. of Revenue, Govt. of India - F.No.13/41/2025-FATF 

dated July 31, 2025, is attached as Annexure for your ready reference. 

Queries regarding this communiqué may be addressed to: CDSL – Helpdesk. Emails may be sent 

to: dprtasupport@cdslindia.com and connect through our IVR Number 022-62343333. 

 
For and on behalf of 
Central Depository Services (India) Limited 
 

 

sd/- 

Umesh Kambli 
AVP - Surveillance 
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