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AT gy ok R S
g
Hqas, 11 e, 2025
AT gfayfa ok Rt a1 (RRsh dwifeay M) (e R, 2025

B1.H. A/ TATST-TAAEN/STA/2025/254. —aTE, AT Tiagfa i @A T stafaam,
1992 (1992 =T 15) Fr & 11 Ft IT-&TT (1), IT=T 11 F¥ IT-GTT (2) F G (TF) 9T 417 12 F¥ 39-
T (1) TE (15) & a1 95 &1 30 FT IT-eTT (1) T, A [eramme afafa=m, 1996 (1996 1 22)
FT T 25 F T2d, TS Al TS ARRAT T TART Fd g0, TAERT AT Sias(fa o fafaa are (Feeh
TEhITeraT Haer) fBAfaaw, 2019 FT T Hemes Fe & forg Feferfag A= a=rar g, o710, -

1. == TfF=Et w1 ad gfagia siw @A (Rt TewiferT Faas) (@erge) =&, 2025
FgT ST Tl |

2. ¥ fafferw oo § e waRTtor g At AT | U =Y s R A g
3. s wiagfa siw fafaw 3 (Aeeht aewiferar Faes) fafaem, 2019 4 -
. R4 ¥, 93 (1) ¥, S7-8% (v) F 978,
i. eI 98T T3qE SIIST ST, 3797, -

5346 GI1/2025 (1)
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‘I T8 T @T (M) F SU-EE (i), (i) 3T (iv) F TEE 39 Fesfl Tt
fRererh % 9T § W] AET i, S ae gl ragtaat (et §
FT q9I-H97 9T e it ST arelt ordi & AT [Haer Fdr gl
ii. TAY UEqH H, Eal ‘U g7 F 1% AT orsat “FF U RErHr ¥ ugd, o el
STIET STTUATT |
1. AT 229,
i. 3u-fafamw (1) #, == () * are, Fuferfag wiqF strer ST, s, -

“oiq 72 T =8 @ F yragr 3 et mEwifera fRaers & Areer § AR ARl 2, S
Fae qEERRT Fiagiaat (FeRds) & a1 g a99-999 7 [giia & S arer
orat & AT Haer Far ar 1’

ii. IT-FA=EH (3) ®, o=_T “F =T § TSENFA &I F 18 ST Al “S{T DAHT T § I8l
e T o= “[3E ARt TEwedr Faas & FrEat S Fad aesit Stasadr
(Rreg e ® a1 g1 999-997 92 [eifed $ ST aret aat & aqare Haer w2ar
g’ ST SO |

iii. Su-fafaerw (5) ®, Feferfera wiqs ST ST, i -

“Iiq T8 T =9 S-RAEw & yraeT 39 Feeft Tewiferr Meers & a8 # a0 ot
B, ST hae aear gtasadt (RegEs) & 9 g a9g-a97 9¥ [ @ e
FTAT AT o SATHTL THaer FHear &l I”

FATAT TS, FAITAF HaeH
[FArSTTo-111/4/31T./294/2025-26]

g1 feoqur:
1. ad wfaf sie @t a9 (Rreft Tt Faas) &R, 2019, 1= fBfRw, .
FAT/TA. T T .-UA L AT/ST.UH./2019/36, TTT 23 Frawa<, 2019 7 91 & oI+ § ThTira
T
2. s gyl o AR are (Rt wewrferr FReers) e, 2019 qorsT,-

(1) 19 fFEwaT 2019 Fr AT Jfaqfa T AAaT a7 (PRl TrewrerT Faers) (Ferme)
faffaw 2019, &. afi/uer.w S .- anT.an ./ Sf.uA./2019/44, 511

(2) 7 I 2020 F AT Trasfa o7 AfFaT e (Freeft Tewfeoar Faes) (Ferre)
i 2020, &. /T, 0 .- ../ Si.UA./2020/09, 5T

(3) 17 =< 2020 T AT TfasIfa i fAfwT o (Wgeredt deatam) (Fere) e,
2020, 5. /Ut U2 -uemeA/siua/2020/10, g7

(4) 3 TET 2021 FT AT Tl 7 BFfFaT T (Faeedt deatw) (Ferye) [,
2021, &, HT/TATST-UAAEA/S04/2021/30, FTRT

(5) 3 =W 2021 F WA Yiaqfa i fafamT a1 (Feft TrewferT Maers) (Ferme)
At 2021, 9. a/uer. v -,/ S ue./2021/32, 51T

(6) 26 AT 2021 T ARG Tas(d 3T AAaT ae (Feeft drewfear Faee) (3@
Terrere) fafa=m 2021, 7. He/0. 0. -0 3. A7 /S1.U4/ 2021/54, 5T




[ATT [II—@TE 4] ST 3T TSI ; STETETLOT 3

(7) 14 SaT 2022 F AT Fiaqia e @A o (Feeft wewfer Fee) (Ferme)
At 2022, . F/Ue. T ST .-U A S{1.UH./2022/64, 5T

(8) 9 FaAFAY, 2022 F AR Was(fd e FfvwT & (Frm 1 qam) &= 2022, .
T/ TATS-UA LA/ T7/2022/99, 5T

(9) 14 AT, 2023 F AR IAfd o AT F (ARl TewiferET MHaer) (Ferme)
=y 2023, 5. Ft/U. TS .-UA. L /ST.UA/ 2023/128, 5T

(10) 3 FATE, 2023 F WA g i BT @1 (Far goem i S5tas =)
(wremrare) fAfRaw 2023, 9. Fd/mud-uase/siua/2023/137, =T

(11) 10 3mTEq, 2023 F AT Sfaqia i AT o (Feeft TewiferT [Fea) (g
Terrere) fafa=m 2023, 7. Af/TauSt—uasmTsn/siiua/2023/143, g7

(12) 3 5, 2024 & AT Yrasfa oY AfFa e (At qewtermr [Aeee) (Ferre)
At 2024, 5. F/TaUS-UTEN/SUA/2024/183, 5T

(13) 26 A, 2024 F T Fayfa dx BT T (FReft T Faas) (@
Totre) fafaam 2024, &, qe/TAUSI-uesn/sua/2024/185, g1

(14) 10 ®Zad, 2025 & 9" Yagha o @fAeT a8 (Faas =3ew) (G@oage) @R
2025, F. He/TATS-TT3A/S=/2025/228, T

TeTTTera gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbeai, the 11th August, 2025

SECURITIES AND EXCHANGE BOARD OF INDIA (FOREIGN PORTFOLIO INVESTORS)
(AMENDMENT) REGULATIONS, 2025

F.No. SEBI/LAD-NRO/GN/2025/254.—In exercise of the powers conferred by sub-section (1) of Section
30 read with sub-section (1) of Section 11, clause (ba) of sub-section (2) of section 11 and sub-sections (1) and (1A)
of Section 12 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), and under Section 25 of the
Depositories Act, 1996 (22 of 1996), the Board hereby makes the following regulations, to further amend the
Securities and Exchange Board of India (Foreign Portfolio Investors ) Regulations, 2019, namely, —

1. These regulations may be called the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2025.

2. They shall come into force on the one hundred eightieth day from the date of publication of these regulations
in the Official Gazette.

3. Inthe Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, —
I.  Inregulation 4, in clause (c), after sub-clause (v),
i.  the following first proviso shall be inserted, namely, —

“Provided that the provisions of sub-clauses (i), (ii) and (iv) of clause (c) shall not be
applicable to foreign portfolio investor who invests only in Government Securities, in
accordance with the conditions as may be specified by the Board from time to time.”;

ii. in the second proviso, after the word “Provided” and before the word “that”, the word
“further” shall be inserted.

II. In regulation 22,

i.  in sub-regulation (1), after clause (1), the following proviso shall be inserted, namely, —
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“Provided that the provisions of this clause shall not be applicable to foreign portfolio
investor who invests only in Government Securities, in accordance with the conditions as
may be specified by the Board from time to time.”

ii. in sub-regulation (3), after the words “registered as foreign portfolio investors” and
before the words and symbol “and directly or indirectly,”, the words and symbol “other
than foreign portfolio investor who invests only in Government Securities, in
accordance with the conditions as may be specified by the Board from time to time,”
shall be inserted.

iii.  in sub-regulation (5), the following proviso shall be inserted, namely, —

“Provided that the provisions of this sub-regulation shall not be applicable to foreign
portfolio investor who invests only in Government Securities, in accordance with the
conditions as may be specified by the Board from time to time.”

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./294/2025-26]

Footnote:

1.

The Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, the Principal
Regulations were published in the Gazette of India on September 23, 2019 vide No. SEBI/LAD-
NRO/GN/2019/36).

The Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019 were
subsequently amended on —

(1) 19" December, 2019 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/44.

(2) 7™ April, 2020 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2020 vide No SEBI/LAD-NRO/GN/2020/09.

(3) 17" April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10.

(4) 3" August, 2021, by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2021, vide No. SEBI/LAD-NRO/GN/2021/30.

(5) 3™ August, 2021 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/32.

(6) 26™ October, 2021 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Second Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/54

(7) 14" January, 2022 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/64

(8) 9™ November, 2022 by the Securities and Exchange Board of India (Payment of Fees (Amendment)
Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/99

(9) 14" March, 2023, by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/128.

(10) 3 July, 2023, by the Securities and Exchange Board of India (Alternative Dispute Resolution
Mechanism) (Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/137.

(11) 10" August, 2023 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Second Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/143

(12) 3 June, 2024 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2024 vide No. SEBI/LAD-NRO/GN/2024/183.

(13) 26™ June, 2024 by the Securities and Exchange Board of India (Foreign Portfolio Investors) (Second
Amendment) Regulations, 2024 vide No. SEBI/LAD-NRO/GN/2024/185.

(14) 10" February, 2025, by the Securities and Exchange Board of India (Investor Charter) (Amendment)
Regulations, 2025 vide No. SEBI/LAD-NRO/GN/2025/228.
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