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BSE LIMITED
Bye-Laws of BSE Limited

Pursuant to the approval received from SEBI, the below given Bye-Laws of BSE Limited 
(Exchange) are required to be published in the Official Gazette of State of Maharashtra: 

Bye-laws of BSE Limited 

(1) Chapter VII - Bye-Law 5(b) – Inviolability of Trade – Notwithstanding anything contained 
in clause (a) above, a person(s) /committee(s) authorized by the Board of the Exchange may, suo moto 
or pursuant to a request received from its member annul the trade(s) or reset the price of the trade(s) 
to an appropriate price in accordance with regulations/circulars issued by the SEBI and the Exchange 
from time to time, provided it is satisfied that there exists a cogent and sufficient cause to do so and 
is in the interest of investors, market integrity and maintenance of price discovery mechanism.

(2) Chapter VII - Bye-Law 5(e) - Inviolability of Trade – The decision of the Exchange to annul 
the trade (s) or reset the price of trade (s) is subject to review, on the request of the aggrieved party, 
by the committee as prescribed by SEBI / the Exchange from time to time.  The Exchange, in any 
case, shall not be liable for any losses/liabilities arising out of annulment of the trade(s) or resetting 
of the price of the trade(s).  
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