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T afavfa sik Rt 9
SIEECEl
qTE, 14 AT, 2025
AR afavfe ik Rffrg A
(rfsifa I H TRk ARt wr TR (F@ene) fafaa, 2025
BT, . A1 CATS-UASAEN/STTA/2025/251.—aTe, A= sfaqfa siw fafaw a1 sfaf=am,
1992 (1992 =T 15) #T &Ter 11, 12 3T 19 F AT THoq 1T 30 FIXT T il T ATTHAT HT TART FHLd
TU, TAgT A1 Iiadqfa i AfFaa are (vfasifa arse § agg<h ARl &1 Jai) &,
2007 T T AT FA o foru Aerterterg e s=mar g, sroq,-
1. == fafaaet 1 ad gfagia o [T 9 (Fiasfa arse § g8 ARl FT JTHT0HRr)
(getrere) fafeae, 2025 T ST F |
2. ¥ FAf9aw TSI= § T TR g A i |/ AL i |
3. AT WAl o e e (wiasfa e & gga<h st 1 ywmofisorn) e, 2007 -
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l. faffew 3, -
F. I7-fafaaw (1) o7 39 WgF & o W REtied ST-AHae o7 aigs o S,
“(1) TS 7 FaT TR T3 Be-FRe ot & qegafday (GeafifRad)) & = a1 37+ a8t
FT FA % 1w foh-fore avt o aganft (Fgeh) Rl &1 STedt JHTora grierer
FEAT G, 3f 372 T THITTS 3 &t T0T & TR FHTAT ZRIT ST 978 g aarar
ST

Tig g T ard afag o ffHeT aE (Ffagf ase § 983 Al
T STHTORRTT) (Ferrer) fafaam, 2025 F 9IRS & 9ge 30 Su-fAfew F aga 9
FT T A T2 S ofF stfg=eT a9 a9 ) T, ot 9 T 39 e T w5 R
ST

g, I9-fafaaw (2) ge S,

1. 3u-fafeaw (4) #, ersat, el qom st “Su-fEAfaaw (1) =i (2) F srefia stfergm=ear s
FA F AT & foru Fefefea o BEw #em F wona 97 oes, e qur 6w
“Iq-farfa=rm (1) = yareTe Aeferferd 9% M &% FRIT” 3 ST |

Il. faff=w 4 #, Su-faf==w (3) #, o=z, =i T ot “Ggg<h Ak, TaW-=Ah o 3,

S| = v i sy @ w7 AT gr Aar S G F s9-fAtEe (1) F adie S

srtergaT # fafAfEe arde i e 3 & su-fafaa (4) # steafaa St § wfasfa

IS § FH T FF 9 a1 FT AT gf, IT-AAIH (1) F @2 (F) I7 @< (@) § AHAEE

O & FETT TaRT H THTOMT SFTHTH F30T 17 o 79 9 9753, 3% o7 = “AfRaw 3%

SY-FA=H (1) & T&d, qTE T IqTS S ATt AR o hl Tt & e 5| aganrit

(FTE<h) AR (TLTA-2ATh H FIESHT) il IT AT AT TATH a9 01 g1 el af AT (e e

I I are (RS AThe) § o F1F F3 &1 %7 T 77 6 Ul H JqAT 2T,

ST forew ffF=m 3 & su-fafaae (4) & B mar €, SO |&fard ast 7 AT 39T a3

ST FEAT R SHET IY-FATTH (1) F @ (F) IT @S (&) § TqT97 ITAT 2 17 31 ST |

.  &fF=w 6 % v o= Rufriaa &= o s, seiq,-
‘6. w3 FST-RFw @) Fes @ T @ A a7 SF T T a9 o
TS HTH FLA ATAT AGANT (AZYhH) SATh VAT FTF AN qF TF Al HT TR, T TH o6

78 faff=m 3 & Su-fafa=w (1) F q8a & =T TqTaT TAT THITI (ST 77 21) gIiee 7
FLAN

FAAT T, FEAATAS Ao

[F=Tae-111/4/3191./243/2025-26]
g2 feroqur
1. AT vadqd i AR a© (T aer § 9gq< AR &1 gamonisn) &=, 2007,
1. 11/TAH/STTA/2007/4567, FTRT 17 Fa< 2007 T AT o TSI | THTT g4 o |
2. AT vagfa @ BfRET J (Jfagfa aer § g3 Atedl &1 gAmiE) &, 2007
(F) 7 AL, 2014 Fr G gfaqia & @A a8 [Eedt aewrferr AfFamwar (Feer))
=, 2014, 5. T, 0.3 U 3/S0.0./2013-14/36/12, FTRT HeMTad g0 o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 14th July, 2025

SECURITIES AND EXCHANGE BOARD OF INDIA (CERTIFICATION OF ASSOCIATED PERSONS IN
THE SECURITIES MARKETS) (AMENDMENT) REGULATIONS, 2025

F. No. SEBI/LAD-NRO/GN/2025/251.—In exercise of the powers conferred by section 30 read with
sections 11, 12 and 19 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes
the following regulations to further amend the Securities and Exchange Board of India (Certification of Associated
Persons in the Securities Markets) Regulations, 2007, namely, -

1. These regulations may be called the Securities and Exchange Board of India (Certification of Associated
Persons in the Securities Markets) (Amendment) Regulations, 2025.

They shall come into force on the date of their publication in the Official Gazette.
In the Securities and Exchange Board of India (Certification of Associated Persons in the Securities Markets)
Regulations, 2007, -
l. in regulation 3, -
a. sub-regulation (1) along with the proviso thereto shall be substituted with the following, namely,-

“(1) The Board may specify such categories of associated persons to obtain the requisite
certificate for engagement or employment with such classes of intermediaries, and within such
time as may be specified by the Board:

Provided that any notification previously issued by the Board under this sub-regulation prior
to the coming into force of the Securities and Exchange Board of India (Certification of
Associated Persons in the Securities Markets) (Amendment) Regulations, 2025 shall continue to
remain in force till such time the notification is rescinded.”;

b. sub-regulation (2) shall be omitted;

C. in sub-regulation (4), the words, symbols and numbers “purpose of issuing notification under sub
regulations (1) and (2) shall” shall be substituted with the words, symbols and number, namely,
“purposes of sub-regulation (1) may”.

Il. in regulation 4, in sub-regulation (3), the words “specified in the notification issued” shall be
substituted with the words “as may be specified by the Board”.

I1. regulation 6 shall be substituted with the following, namely, -

“6. No associated person engaged in any of the activities mentioned in clauses (a) to (f) of sub-
regulation (4) of regulation 3 shall continue to be so engaged unless such a person holds a valid
certificate as specified by the Board under sub regulation (1) of regulation 3.”.

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./243/2025-26]

Footnotes:

1. The Securities and Exchange Board of India (Certification of Associated Persons in the Securities Markets)
Regulations, 2007 was published in the Gazette of India on October 17, 2007 vide F. No. 11/LC/GN/
2007/4567.

2. The Securities and Exchange Board of India (Certification of Associated Persons in the Securities Markets)
Regulations, 2007 was subsequently amended on —

(a) January 7, 2014 by the Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations,
2014 vide No. LAD-NRO/GN/2013-14/36/12.
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