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(g ST # wggew et ywiisr) fafaas, 2007

% qgq ATAG=AT

BT . /AT - AR/ T/2025/249.— st wiagf s f&ffws e (wfagf s
H T ARRAT &1 JHTIERer) fafaaw, 2007 % & 3 & o qam, are, ATEg=ar St &eh, et ot

AT o Hgg<h ARl (RAFHT § 79T TRATNT) | T Tg T o I STl THTTIS T HY |
1. e Sfasfa =i fafams a1 [sraeteus fafaam (Reen) @] @R, 2012 % R 4 F e
@) ¥ SU-EE () ¥ aqETE, @€ T 10 WS, 2024 Fr AT (F. FA/UA -
UA.S.AL/STT.UA./2024/176) ST F3F Tg FaT AT seahiod Haer [fer (U.3mE.0%.) F Y99 %
e (R9r & § F1 FA ATl GgANT (g4<h) ARl § § FH § HF UH qeF Ak AP Ao
IR G (CTAE.UA.UR) g 10 S9asr, 2024 & S v e At
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(@, TasTsuauH/AtEthRA/AOT-XIX-C:3eetAted gravafic Hg A=e/2024/01) H aars T
STHTUTEROT 9T (“TT.ATH. — F@AT-XIX-C: SAHeTa (Haer [Her Tarersh SHoiiahaer a3rar”) 3ot
Tk U, TS UH.UH, T THTOTTT ZTIR FIT |

qg, 9, A g 6w AR @ [sraEters BfRgm (Fae) @feed] @R, 2012 %
fafa 4 & = () F IU-g< (i) % A1 teq A gasfa ¢ Bfems e (afosgfa s &
T AR &1 FAToiwr) f&fF=m, 2007 & f@AfFaw 3 & aqEm, vagner 7g ateg=d Far g &
(i) -l ¥ TS UE, AT TA9-1| T A UE, AT WAl 3T Tai-1| Y UIE. U, F TEHF h
=T Raer a0 § 1 &9 ard Gganit Ahdal § ¥ &9 ¥ FH Us qeF Fh a7 al
TAAE.UHUH.  gRT 10 S9Edr, 2024 & s fr T Bt
(T, TR UAUH/A T R /A OT-XIX-C:3eetafed graveiz we §aow/2024/01) & aams
TS THTIRROT AT (LA ATH, — FEAT-XIX-C: sreeicTs Haer e waes swamofreor
Terr”) IO w e AT Rt uE U, g 29 ¥« 2025 & 9 i g sty
@, vHaETETH/ARTERT/AOT-XIX-D: FEET | UT |l AT TEHS e
F5T/2025/01) F FATE TS AN TOEAT [0 478, — F@aT-XIX-D: Ta:7t-1 U5 qadi-||
e cTs Haer e Jag® (T30, T%.) THIURI T0eT”] S0 Fideh UH.3MS. TH.TH, FT
STHTOTTT ZTTEe T |
(i) ATl T 3. U, F TSGF § e Haer 3 § F7d FLd a1l Ggd R0 ARRAT § § 7 T FF
UF {eT Ak 7 7 UA.ME.UA.UH. g7 10 S9adl, 2024 & St & 1 fFsw
(. TAIEUEUH/A T R /A IT-XIX-C 3eetdted gravade he Aqed/2024/01) § aaT1s
TS THTOEROT Ot (“UTATH, — F@aAr-XIX-C: strgafcas Haer [Afer saess swmofteor
Terr”) IR0 w e AT Rt ue U, g 29 ude, 2025 & 9 i g Aty
(. TTAS UHUH /AT R e /HTOT-XIX-E: < ||| sireetted srawedie he Aasta/2025/02)
H FAqre TT AT 90T [UTATH. — FEAr-XIX-E: J&wi- || srgateas Haer [fer
(T3S, U.) Taeeh STHTIHT0T TEeqT’] IO ek U 3MTS. TH.UH, T THTTTT TR T |

TH ATEGAAT & THIAT B I AE Al forad S TR TF. RN, Ive 31 AT, 2025 TF STl
STHTOTYS ZTRS AT AT |

7 ATEGAT TATH H ZHE THRAT Bl 7 A | AR ZAT |

TH ATIEEAT F GHNAT Fd sl aR@E@ 10 "E, 2024 H SATEEAT (H. HA/UATE -

U ST.AL/STT.UA./2024/176) 7w g1 STuaft (Fhg 39 Aferg=aT & Feed g1 | uger S g off e
AT BT AT 7 3647 797 21, 39 I FE AT T2t T2 |

AT TIE, FEITAT HaerT
[F=TTae-111/4/3197./191/2025-26]
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 25th June, 2025

NOTIFICATION UNDER SECURITIES AND EXCHANGE BOARD OF INDIA (CERTIFICATION OF

ASSOCIATED PERSONS IN THE SECURITIES MARKETS) REGULATIONS, 2007.
F. No. SEBI/LAD-NRO/GN/2025/249.— In terms of regulation 3 of the Securities and Exchange Board of

India (Certification of Associated Persons in the Securities Markets) Regulations, 2007 (hereinafter referred to as “the
CAPS Regulations, 2007”), the Board may require, by notification, any category of associated person as defined in the
Regulations to obtain requisite certification(s).

1.

In terms of sub-clause (i) of clause (g) of regulation 4 of the Securities and Exchange Board of India
(Alternative Investment Funds) Regulations, 2012, the Board had issued Notification No. SEBI/LAD-
NRO/GN/2024/176 dated May 10, 2024, as per which at least one key personnel, amongst the associated
persons functioning in the key investment team of the Manager of an Alternative Investment Fund, shall obtain
certification from the National Institute of Securities Market by passing the NISM Series-XIX-C: Alternative
Investment Fund Managers Certification Examination as mentioned in the communiqué No. NISM/
Certification/ Series-XIX-C: Alternative Investment Fund Managers/2024/01 dated January 10, 2024 issued
by the National Institute of Securities Market.

Now, in terms of Regulation 3 of the CAPS Regulations, 2007 read with sub-clause (i) of clause (g) of
regulation 4 of the Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012,
the Board hereby notifies that:

Q) at least one key personnel, amongst the associated persons functioning in the key investment team of
the Manager of Category | Alternative Investment Fund or Category Il Alternative Investment Fund
or Category | and Il Alternative Investment Fund, shall obtain certification from the National Institute
of Securities Market by passing either the NISM Series-XIX-C: Alternative Investment Fund
Managers Certification Examination as mentioned in the communiqué No. NISM/ Certification/
Series-XIX-C: Alternative Investment Fund Managers/2024/01 dated January 10, 2024 or the NISM
Series-XI1X-D: Category | and Il Alternative Investment Fund Managers Certification Examination as
mentioned in the communiqué No. NISM/ Certification/ Series-XIX-D: Category I and Il Alternative
Investment Fund Managers/2025/01 dated April 29, 2025, issued by the National Institute of
Securities Market.

(i) at least one key personnel, amongst the associated persons functioning in the key investment team of
the Manager of Category |11 Alternative Investment Fund, shall obtain certification from the National
Institute of Securities Market by passing either the NISM Series-X1X-C: Alternative Investment Fund
Managers Certification Examination as mentioned in the communiqué No. NISM/ Certification/
Series-XIX-C: Alternative Investment Fund Managers/ 2024/01 dated January 10, 2024 or the NISM
Series-XIX-E: Category Ill Alternative Investment Fund Managers Certification Examination as
mentioned in the communiqué No. NISM/ Certification/ Series-XIX-E: Category Il Alternative
Investment Fund Managers/2025/02 dated April 29, 2025, issued by the National Institute of Securities
Market.

The Alternative Investment Funds, existing as on the date of publication of this notification, shall obtain
requisite certification on or before July 31, 2025.

This notification shall come into force on the date of its publication in the Official Gazette.

The Notification No. SEBI/LAD-NRO/GN/2024/176 dated May 10, 2024, except for anything done or omitted
to be done under the said notification, shall stand rescinded with the publication of this notification.

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./191/2025-26]
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