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1L
He, 28 o1, 2025

A afvfa sik Rt 9
(srarE=T fReer =) (@R "@ereE) R, 2025

|, Ao1/TACSI-UAA/STTA/2025/243-3TE, AT Sfasifa =i &faas are srfafem, 1992
(1992 #T 15) T &TT 11 TAT 91T 12 F ATF Toq g7 30 o Tgd T&A il e AHIT HT TIRT F:d g,
TAENT WA St o Bfawg a1 (srEaar Faer =) @, 2014 F7 &i7 "eree #3 & o
FRaferfaa a8, seai-

1.

=4 FAfF=at &1 g gfagia s BfaeT arE (sEaesar [y =) (Gae geg) [,
2025 gl ST JhT |

2. ¥ fafa=w 2 o7¥e, 2025 & @R gC AT S0 |

2812 G1/2025

)
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3.

AT Yiagfa o AT a (sEawEar Fae =) &@fEaw, 2014 %, @ 18 F,

Safafaa# (4) §, Tq H, 9reat, el TuT o “SfiT (v) A" % wor a¢ e, o qor oes ©,
(v), (vi), (vii) ST (viii) 3 Tgaq” 3 SITUT |

FATAT TS, FAATAS H3TH
[FarsTTa=-111/4/376T./49/2025-26]

qre feoqur

AT gfagfa =i A aiE (srewmT Fa =) @faae, 2014, =.
TAUE/TAATA/SUA/2014-15/10/1577, 26 A, 2014 T AT & TS § THIAT gU o |

AT Tt o fafawT o (e FHaer =) f&fEem, 2014 JorsT -

1.

.

9.

30 Fa¥Y, 2016 | WA TIasfd ¥ @AfHAaT a7 (Sras=ar Haer =) (Ferge) [,
2016, &, F&/T. TS0 A1 A/ T7./2016-17/021, ET

6 #TH, 2017 | WA Tfaqfd o AfFa= a1 (e F7 SIam ST qaar F7 71e3H)
(Frerrere) fafeaw, 2017, . He/Ur. U ST .-UA. A /S1.09./2016-17/038, 5T

15 feEwaT, 2017 & AT Stasfa o AfawT a1 (sras=ar [eer =) (Ferrea) e,
2017, &. F&/0A. TS0 1. A/ T7./2017-18/024, FTT

. 10 319, 2018 | ARATT WA e AfAaT o (sras==r FHaer =) (Ferg) B,

2018 &. TeT/Uer. U S, -UA. 3. 3./, U7./2018/07, =T

. 22 79, 2019 | AT STas{fa 3w FfawT a1 (sras=er Meer =) (Ferra) e,

2019 & FeT/Ue. T . -UA. L. 3./SH.U7./2019/10, FI=T

. 2 9T, 2020 § 9T YA i @fAaT a7 (sraga==r FHaer =) (Ferge) @,

2020 & FeT/Ue. T S, -UA. L3 /SH.UA./2020/05, FI=T

.17 9 2020 7 AT Tiadfa =7 fafaw are (Tgeredt dsatw) (Ferge) BT, 2020,

T, /U, U ST .- UM/ uA/2020/10, 51T

. 16 S, 2020 & FA Iiaia oY A= 91 (SrEaa==r Faer =) (FA 9ea)

faffm, 2020 &, /U031 -0 AL /ST.09./2020/15, 5T

. 30 S[ATE, 2021 F ARATT YA e FfAaT a7 (aE==r Faer =) (Feng) @,

2021 &. /0. U . -UA /S, UA./2021/27, =T

. 31 30T, 2021 | AT WA 3w BfawT a1 (el deat) (Feryy) fEfHa,

2021, H. &/ TATST-UA/SHUA/2021/30, 51T

. 49, 2022 & AT STyl si AfFw a1 (srawmar e =) (w@eree) &,

2022, §. /U TS -U .3 /S1.0./2022/83, 51T

1 SET, 2023 & AT T i AfFwT a1 (srEw=ar [Feer =) (T 9ered)
faffm, 2022, 7. F/TATS U /SUA/2022/101, gTRT

14 At 2023 F A Iiaia &7 AfAaT a1 (sreEe=ar FHaer =) (Ferge) @A,
2023, &. He/U. U ET.-UA LA/, 09./2023-122, 5T

4 T2, 2023 & AT STavfa i AfawT a1 (Frars qerse it ashfoas sqaem) (Feme)
faffam, 2023, 7. F/TATS U /siua/2023/137, 5T
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oT.

d.

16 3TEd, 2023 | AT TTas{(d 3% BAfHaT a1 (s MHaer =) (T |90re)
faffam, 2023, 7. F/TATS U /SUA/2023/145, 5T

18 31TEd, 2023 | AT WS 3w fafawT are (farewrra Famor seear i gl
A1) (Forrer) fff=w, 2023, 9. A/ TAUST-UAR /S UA/2023/146, FTT

. 23 AT, 2023 H AEAT TAsfd e BfAaT a7 (Fas=mT Haer =) (Treer gere)

e, 2023, srfer=mT €. Fft/uauSt-uaareen/siua/2023/159, T

27 W=, 2024 T AT FITM oY AAET qIE (srEaadr e =) (Feree) &,
2024, ATEHAAT &, T/ TATS-UAATTA/STA/2024/182, FTT

. 13 A%, 2024 & AT TITi oY AAHT qIE (SEaE=a=T Faer =) (FA 9eea)

e, 2024, ster=mT €. Ff/TAuSt-uaareen/siua/2024/192, T

27 THawaT, 2024 & AT gl o @fFwT a1 (srEa=ar [Feer =) (Frae deire)
fafa=e, 2024, sfeg=ET 9. St/ TaUSt-uAset/Siua/2024/207, F=T

. 10 ®Eadt, 2025 § ARA Tiasfd e BfaaT o (e =mex) (Ferre) fafaa, 2025,

STERAT 1. . T/ TATS-UAALA/STUA/2025/228, FIT

.2 399, 2025 F ARAT TSI 3w AfasT a1 (qas=er Faer =) (Fere) B,

2025, ATITAAT . AT/ TATST-UAALIAT/STTA/2025/240, FIT GO g0 |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION

Mumbai, the 28th April, 2025

SECURITIES AND EXCHANGE BOARD OF INDIA (INFRASTRUCTURE INVESTMENT TRUSTS)

(SECOND AMENDMENT) REGULATIONS, 2025

No. SEBI/LAD-NRO/GN/2025/243—In exercise of the powers conferred under section 30 read with sections

11 and 12 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following

regulations to further amend the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations,

2014, namely: —

1. These regulations may be called the Securities and Exchange Board of India (Infrastructure Investment

Trusts) (Second Amendment) Regulations, 2025.

2. They shall be deemed to have come into force on April 2, 2025.

3. In the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, in

regulation 18, in sub-regulation (4), in the proviso, the words and number “and (v)” shall be substituted with the words,

numbers and symbol “, (v), (vi), (vii) and (viii)”.

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./49/2025-26]
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Footnotes:

1. The Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 was
published in the Gazette of India on September 26, 2014 vide No. LAD-NRO/GN/2014-15/10/1577.

2. The Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 was
subsequently amended by the —

a.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2016, vide No. SEBI/LAD/NRO/GN/2016-17/021, with effect from November 30, 2016.

Securities and Exchange Board of India (Payment of Fees and Mode of Payment) (Amendment)
Regulations, 2017, vide No. SEBI/LAD/NRO/GN/2016-17/38, with effect from March 6, 2017.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2017, vide No. SEBI/LAD-NRO/GN/2017-18/024, with effect from December 15, 2017.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2018, vide No. SEBI/LAD-NRO/GN/2018/07, with effect from April 10, 2018.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2019, vide No. SEBI/LAD-NRO/GN/2019/10, with effect from April 22, 2019.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2020, vide No. SEBI/LAD-NRO/GN/2020/05, with effect from March 02, 2020.

Securities and Exchange Board of India (Regulatory Sandbox) (Amendment) Regulations, 2020, vide No.
SEBI/LAD-NRO/GN/2020/10, with effect from April 17, 2020.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Second Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/15, with effect from June 16, 2020.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2021 vide No. SEBI/LAD-NRO/GN/2021/27, with effect from July 30, 2021.

Securities and Exchange Board of India (Regulatory Sandbox) (Amendment) Regulations, 2021 vide No.
SEBI/LAD-NRO/GN/2021/30, with effect from August 31, 2021.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2022 vide No. SEBI/LAD-NRO/GN/2022/83, with effect from May 4, 2022.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Second Amendment)
Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/101 with effect from January 1, 2023.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2023 vide No. SEBI/LAD-NRO/GN/2023/122 with effect from February 14, 2023.

Securities and Exchange Board of India (Alternative Dispute Resolution Mechanism) (Amendment)
Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/137 with effect from July 4, 2023.

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Second Amendment)
Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/145 with effect from August 16, 2023.

Securities and Exchange Board of India (Facilitation of Grievance Redressal Mechanism) (Amendment)
Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/146 with effect from August 18, 2023

Securities and Exchange Board of India (Infrastructure Investment Trusts) (Third Amendment)
Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/159 with effect from October 23,
2023.



[9TT HH—=vE 4] T T TSI © T 5

r.  Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2024 vide notification No. LAD-NRO/GN/2024/182 with effect from May 27, 2024.

S.  Securities and Exchange Board of India (Infrastructure Investment Trusts) (Second Amendment)
Regulations, 2024 vide notification No. SEBI/LAD-NRO/GN/2024/192 with effect from July 13, 2024.

t.  Securities and Exchange Board of India (Infrastructure Investment Trusts) (Third Amendment)
Regulations, 2024 vide notification No. SEBI/LAD-NRO/GN/2024/207 with effect from September 27,
2024.

u. Securities and Exchange Board of India (Investor Charter) (Amendment) Regulations, 2025 vide
notification F No. SEBI/LAD-NRO/GN/2025/228 with effect from February 10, 2025.

v. Securities and Exchange Board of India (Infrastructure Investment Trusts) (Amendment) Regulations,
2025 vide notification No. SEBI/LAD-NRO/GN/2025/240 with effect from April 2, 2025
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