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AT wfavfa e R a1
gt
Has, 19 3Ted, 2024
AT gfasfa s fAffwg O
(s fAgw) (qae gene) AR, 2024

. A1 TATE TSN /S 1TA/2024/199. —=TE, wreeha sfasfa sie fafaeer a1 srfafaem, 1992
(1992 T 15) T 4T 11 T IT-4IT (2) @< (@) & A1 IS &rer 30 Fr IT-&77 (1) FT T&T 7 T
AITRAT T TANT FXd g0, TAgRT AT Tiaqia o AfFa are (srqaen Ggus) &, 2014 #1
ST F9Te e o forw Aetertera fafa=e a=mar &, oreiq.-

1. =4 =T #1 aT gt o ffaeT aE (s @gue) (e gerye) &, 2024
FgT ST T |

2. T fafAw SO § 29 TR g T AT |/ AN g |

3. AT gfagia i AR T (aEae Ggus) &FEem, 2014 §, @ 15 % am,

5322 GI/2024 1)



THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

“frer
15%. s fAagues (Ree vAtlre) aqeye (Rae) d@9dt dard y&@= #39 F dag § B
uTe (e srrfefes Maers ot otforer 8) & e SEft 38 & o T, STET a7 g1y aaqrar 91y |
FAIAT TAE, FTAITAF (A3erh
[Far=TTaT-111/4/376T./408/2024-25]

qre feoqur:

1. A gfagfa s Bffwr 9 (aaEaw @gos) @fFaw, 2014, & tawde-
U330/, 0A./2014-15/07/1414 3137, 1 foawaw, 2014 F7 TR & TSI § TH11d g0 o |

2. AT wtavfa s v a1 (sreee Eraws) &=, 2014 TerET, -

.

8 famwaw, 2016 Fr wred = wfagh siv AffwT a1 [Feg werafdat (Fehife=dn) F s
#T ordt H afaad] (Feree) fBAfRaw 2016, Afe==T 9. q&1/0a. TS, -UA . 3. /S.U./2016-
17/023, g121

17 &9, 2020 FT R Ffaqia &7 @fFaT a (et deatF) (Fearae) T 2020,
ATERAT &, HAT/TA. TS -UAATA/STT4/2020/10, FIT

16 979, 2021 & 9T Tfaqfa siw T a2 (e Egus) (") &R 2021,
STER=AT &, Hell/ T, 3. -0, 3.3 /50.1./2021/09, 3=T

3 3TEd, 2021 &I AT Tas(fd i A" aE (Wgeedt deat#) (Fera) fafaa, 2021,
STERLAT &, Hell/TAUSI-UAseet/SuA/2021/30, 3T

17 SI9adt, 2023 &1 9 gy siv B o [merafiat @Geahtade) 5 e &
afvaad] (Ferre) fafaaw, 2023, stfere@=aT 9. H&l/Ta. 0.2, -UA. .3 /51.0./2023/115, 5=T
7 ®Ed, 2023 F AT Saqia siT e a2 (F9 #7 SFaE Sl qErarE w7 ATeaH)
(sretrere) fafa=re, 2023, stfere@=aT €. q&l/Ua. .31, -UA. A3 /S.0./2023/121, 5TRT

3 @TE, 2023 FT 9T Tiasfa i A e (are gasA i awfoas =eeT) (Ferg)
fafaw, 2023, stfee=aT 7. F/TAuS-uasnet/siu=/2023/137, 3T

17 @red, 2023 & AT Tayfd i AAa ae (g [amer sEer &1 gEgses
FATAT) (Fere) Aafaw, 2023, ATSE=AT |, HS1/TAUS [-UTAA/S0=/2023/146, T

26 99, 2024 F A Ffaqfa v Ffaws i (sEam @) (@eree) & 2024,
STERLAT &, Hell/ U, 3. - U, 3131 /SM.T./2024/170, =T

e gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 19th August, 2024
SECURITIES AND EXCHANGE BOARD OF INDIA
(RESEARCH ANALYSTS) (SECOND AMENDMENT) REGULATIONS, 2024
No. SEBI/LAD-NRO/GN/2024/199.—In exercise of the powers conferred by sub-section (1) of section 30

read with clause (b) of sub-section (2) of section 11 of the Securities and Exchange Board of India Act, 1992 (15 of



[STRT [1—EUE 4] T T TSI © TTLTL0 3

1992), the Board hereby makes the following regulations to further amend the Securities and Exchange Board of India
(Research Analysts) Regulations, 2014, namely, —

1. These regulations may be called the Securities and Exchange Board of India (Research Analysts) (Second Amendment)
Regulations, 2024.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Research Analysts) Regulations, 2014, after regulation 15, the
following new regulation shall be inserted, namely,—

“Fees.

15A. Research Analyst shall be entitled to charge fees for providing research services from a client including
an accredited investor in the manner as specified by the Board.”

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./408/2024-25]
Footnotes:

1. The Securities and Exchange Board of India (Research Analysts) Regulations, 2014, were published in the Gazette
of India on September 01, 2014 vide No. SEBI/LAD-NRO/GN/2014-15/07/1414.

2. The Securities and Exchange Board of India (Research Analysts) Regulations, 2014 were subsequently amended
on, —

a. 8" December, 2016 by the Securities and Exchange Board of India (Change in Conditions of Registration of
Certain Intermediaries) (Amendment) Regulations, 2016 vide notification No. SEBI/LAD-NRO/GN/2016-
17/023.

b. 17" April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide notification No. SEBI/LAD-NRO/GN/2020/10.

c. 16" March, 2021 by the Securities and Exchange Board of India (Research Analysts) (Amendment)
Regulations, 2021 vide notification No. SEBI/LAD-NRO/GN/2021/09.

d. August 3, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021 vide notification No. SEBI/LAD-NRO/GN/2021/30.

e. 17" January 2023, by the Securities and Exchange Board of India (Change in Control in Intermediaries)
(Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/115.

f. February 7, 2023 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/121.

g. 3" July 2023 by the Securities and Exchange Board of India (Alternative Dispute Resolution Mechanism)
(Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/137.

h. 17" August 2023 by the Securities and Exchange Board of India (Facilitation of Grievance Redressal
Mechanism) (Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/146.

i. 26™ April 2024 by the Securities and Exchange Board of India (Research Analysts) (Amendment)
Regulations, 2024 vide notification No. SEBI/LAD-NRO/GN/2024/170.
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